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\ : AND- -LOAN‘ *ASSOCIATION :
GREENVILLE, SOUTH CAROLINA | o

STATEOF “OF SOUTH cmoum ‘f o '-"'.,’- ";'L':_f':‘ i ; : '..'j‘-". .' f. Lom Amum No-

'COUNTY OF Gm-:mm P L T T T e
WHEREAS Fideltty Federal Savings and Loan ’Auocht!on os: Greénvile ngth %?lina. herelnitter referred o as the ABSO-

CIATION. is the owmer and holderd ™ nromiuory noh daud — t : s execnted by
artison, President of P.& W- ConstructorsLInc. 4 in'the orlginal sum of $-262000.00

interest at the rate ot — /4“0 4 lecurad by a ﬂrst mortnzu on tl:e D!‘G‘ﬂlhu bg“m known as —20F LOt 110, Crestwood
Drive, Buxton SUbd1V1 Sion - = which is recorded in the RMC office for

" Greenville County in Mo - 1206 - 275 ' tle to' which property iy now belng transferred

to the undersigned OBLIG 8) who has (hln) azreed to a.uumo uid mortxage ioan and to pa.y the balancs doe thereon; and
. WHEREAS the ASS0G zzmed sald transfar of ownership of &We Dminlﬂto the OBLIGOR and his -
mumpuon of the mortsmre lonn. nnmd the interest rate on’ the balance due is dﬂ % to a prezent

Tate of — ‘7—'—][2 ——%, lndcnnbeescﬂlteduhereimﬂermted. =
“Now, 1Y, THEREFORE, this agreement roade and em‘.ered into this Jlth— day of EL"_"QY.‘JL-—_-, 1512 by and between

the ASSOCIATION a8 mortgagee, ;ud , _.L Strvd’l o ,
s assuming OBLIG R, - R O 7

—— TR WITNESSETH

easeﬂ'J

In conmderat!on of the prexnhes nnd 'Lha further sum of $1.00 padd by the ASSOCIATION bo the OBLIGOR. receipt of whic.b is

] hereby-ackuowled , the undersigned partied agres as follows: - -
(1} -That the oan b:lme at the time of this una;mption in$ ‘14 500 00 thnt the ASSOCIATION is presently Ems

4 .
lg%bé_'ﬁltemt rate on the balance t0—7—liz——9' Tlnt the OBLIGOR nmeu to repay sald oblization in monthly instaliments
of ;_‘I]IZI_]_E.___ guh with payments to be applied ﬂrsf to intemt a.nd than to reminlnz princlnnl ba.hnce due from month to

month with tha first monthly myment being dus - ‘March 1~ - 19——12. T
‘THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discration -

- of tl:e ASSOCIATION be increased to tha maximum rnto per annum pérmitted to be charged by the then applicablc South Carolina :

law. Provided, however, that in no event shall the mu:imum rate of interest exceed seven and 1/2 f?’i )% per annum on
. the balanee due. The ASSOCIATION shall send written: notice of any increase in interest rates to the last known addmu of the - .
"OBLIGOR(S) and such increase shall become’ effective thirty (30) days aftor written notice in mailed. It Is further agreed that the . . .
monthly installment payments may be ndjusted in proportion to:increments- ‘in interest rates to, allow the obligation to be. rotired .
in full in suhstantially the same time as would have o¢curred nrior to any escalation in interest ra -
.~ {3) Should any installment payment become dua for a period in.excess of (156) fifteen days, "the ASSOCIATION nuy eollect
“LATE CHARGE" not to exceed an amount equal to five per centum (5%) of any such past due inatallment p:{men
(4) Privilege is reserved by tha obllgor to make additional payments on the principal balance assumed providing that such pay-
“ ments, including obligatory prinei entl do not {n any twelve (12). month period beginning on the unniverury of the sassumption
exceed twenty per centum ( 20%}J orig al principal balance assumed. Further privilege is reserved to 'plf in excess of twen
per centam (205:) of the original prm pal balance assumed upon payment to the ASSOO ATION of » prem um oqual to »ix (6
months interest on such excess amount computed at the then prevalling rata’ of :interest according to the of this agreement
between the undersigned artlu. vided, however, the entire ‘halance may be paid In full wit.hontmyndditionll premium during any
: thirtr {30) day naotice od after the ASSOCIATION has given written notlee that the.interest rate ia to be escalated.
5) That ali terms and conditiom as set 'out in the .not, and mortzazo ahnll continne in :tull 1or|:e. except as modified expressly by

this Agrecment.
. (6) That this Azxeemen.tnlnll hind jolntly undaeverally the lncceason and usigm of the ASSOCIAT!ON and O‘BLIGOB. his

, successors and 17
IN WITNESS WHEREOF the partiu kereto havu set their hnnds a.nd ueall thia

o As:u;ninz,pmﬁom_s) B

. CONSENT AND AGREEMENT OF mRHNG OBLIGOR(S) : ‘ .
. In conndmtlon o:l Fldallty Foderal Savinx'l nnd ‘Assoclation’s ' cotisent ‘to-the' mumption autlined above, and in !urthef UL
consideration of One dollar ($1.00), the recelm anhlch ln hereby acknowledged, I (we), tha undersigned(s) as transferring OBLI-‘. o
o .GOR(S) do hmby consent {0 the térms’ of Modl!lut!on-lnd | Assuniption Agreepuent and agreo 1o be- bound thmby. o
P Thiyl : ':;P ENW onstrur.tors, Inc. RIS

| STATE OF "OF sou'm GAROLIN ~ il
' ' COUNTY. . OF 'GREENVILLE) = (1~
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