. TO HAVE AND TO HOLD all and singular the m-mmwumng&‘.gﬁuyq

_ The Mortgagor covenants that be is lawhully seized’ of the premises hereinabove descrd od I foo sizple

7. o eocumber the same aod that he prem.
gular the premises unto the Mortgiges forever, from an:
lawfally claiming the same or any part thereaf. = ¢ |
o 'I'thowtgngorcovenantsmdnmufolbm PR
L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the sald note,
" at the times and in themannerthereinpwvided.oruw_mc_x!iﬁgd or extmdedbymulunlagreementin writing. -

— 2 That this mortgage shall secure the Moﬂgggeéfo;sﬁchﬁi;ﬂ:umipsumhy_béadwhm;dfhé':_" .

in writing, the Mortga ny ti
—ot otherwise altering the terms of payment of the indebtedness

4. That he will keep the improvements now existing or hereafter erected

_ nsurance provision for payment of which has not been made hereinbefore. All
-—dnsurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
—the Mortgagee. In event of loss Mortgagor will give immediate notice by.mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the Mortgageo instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the
reduction of the indebtedness hereby sccured or to the restoration or repair of the property damaged. In event
of foreclosure of this mortgage or other transfer of title to- the Mortgaged property in extinguishment of the
indebtedness secured herchy, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee, : _

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-

__£ver repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt. o -

8. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum suffici ‘
Mortgagee as beneficiary thereof, and, u : _
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become & part
of mortgige debt, ' ' ‘ . :

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the first day of each month, until the indebted.
ness secured hereby is paid in ful), a sum equ

for to the-mortgago debt. These monthly escrow payments will not bear interest to the mortgagor(s). -

——8. That he hereby assigns 2!l the rents, issues, and
fault hereunder, and should legal proceedings be insti

~ 5. That, at the option of the Mortgagee, this mortgage shall become dus and peyable forthwith if the Mort..

" “gagor shall convey away said martgaged premises, or ifthe title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of construction loan, if the Mortgagor
shall permit work on the project to become snd remain int pted for a-period of fifteen (15) days without the
written consent of the Mortgagee. - e ol - o

© + 101t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is & default
under this rortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort--

+ gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, If there is a.

' aefaulﬁn_ any of the mortgage, ar ufthe‘notc securgd hereby, then, at}he

e, all costs and expenses iocurséd by the Mortgagee, anda reason. -
able attorney's fee, shall thereupon become due and payable immediately or.on demand, at the option of the = ..
Mortgagee, as a part of the-debt thereby, and may be fecovered and he:mnda- SR s




