A0y
B60% 12’;2 £

TOGETHER with all and singular the rights, members, hereditaments, and appurfenances to the same belenging or in any way
incident orappertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fistures, wa
to wall carpeting, fences and gates. and any cther equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be (:onsi(lvrwj a part of

the realty. —— .
TO HAVE-AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever,

The Mortgagor represents and warrants that said Moftgagor: is seized of the above described premises in fee simple absolute; that
the above described premises are free and cear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the sume; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or te claim the samé of any part thercol. :

-THE MORTGAGOR COVENANTS AND AGf{EES AS FOLLOWS: .
' 1. That the Mortgagor will proemptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
timnes and In the manner therein previded. ! . ’

2. That this martgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for=the payment of taxes, or public assessments, hazard insurange premimns, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e made hy the Mortgagee to the Mortgagor wiler -
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statites; ard all sunis so acdvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the pacties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. o :

3. That Mortgagor will keep the improvements on_the mortgageéd premises, whether now existing or hercafter to be erccted, insered
aigainst loss by fise, windstorm and other hazards in a sum not less than the balance due hereunder at any time and i a-company or
companies aveeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance ‘to the Mo ttagee amd
aurees thatall such policies shall be held by the Mortgagee should it so require and shall inclide loss payvable clvses in favor of the
Mortitageend in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: amt should the
Mortzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morbgagee may canse
such improsements to be josured in the name of the Mortgagor and- reimburse itsel for the cost of siuch insurance, with interest as
hereinabiove provided, - . :

- . | .

4. That the Morgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to do
so. the Morliagee may, at its option, enter upon said premiscs and make whatever repairs are necessary and chirge the eaxpenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. .

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Dl‘l[.;l_lllllllls are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become o pait of the mortgage

ebt.. . . . " |

8. That-Mortgagor agrees to pay all taxes anl other public assessments Jovied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgapee inynediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortiagee may, at its option, pay the same and charge
the amonnts so paiil to the mortgage debt and collect the same unider this mortgage, with interest as above provided.

7. That if this mortgage secures a “canstruction loan”, the Mortgagor agrees that the principal amount of the indehtedness herehy
secured shall Be dishursed to the Mortgagor in peridie payments, as construction progresses, in accordance with the terms and condi-
tiuns of a Construction Loan Agreement which is separately exceuted but is made a part of this mortgage and incarporated herein by
referente;” - . '

B, That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortavee, and
should the Morteagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
imediately due wnd pavable and may institute any proceedings necessary to collect said indebtedness.,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortage indebldness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and huve the interest
rate an the Toan balance existing at the time of transfer modified by increasing the interest rute on the saicl loan balance to the maxi-
mun rate per annam permitted to e charged at that time by applicable South Caroling law, or a lesser increase in interest sate as may
be determined by the Association, The Association will notify the Mortgagoer or his purchiser of the new interest rate and monthly pay-
ments. and will mail him a wew passhook. Shooll the Mortgtagor, or his Purchaser, Fail to, cumply with the provisions of the within
paracraph. the Mortgagee, at its option, may declare the indebtedness hiereby seceured o be immediately due and payable and may
‘institnte any proceedings necessary to colleet saild indebtedness.

10. That should the Mortgagor_fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteager, or any stipulations set out in this wortgage, the Morteagee, at ity option. may write to the Mortgagzor at his List known
address giving him thirty (30 days in which to rectily the said defanlt and shondd the Mortiagor fail to rectify said defanlt within the
saitl thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan afnee for the reamtining term of the loan or
for a liser tenm to the maximum rite per samnum permitted to be charged at that time by applicable South Caroling Law, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adinstee accordingly.,

L1 That should the Mortgagor fail to make payments of principal and isterest as due on the promissory nate and shonld any monthly
installment bécome past due for a period in evcess of 15 days, the Morteagee sy collect o “late churge” not 1o exeeed an emount
equal to five (5% ) per centum of any such past due installment ii arder to cover the extra expense incident to the handling of such

delinquent payments,

12."That the Mortgagor herehy assigns to the Mortgagee, its successars and assigns. all the rents, issues, and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt heteby secored is not in arrears of pavment. bt
should any part of the principal indehtediess, or interest, taxes, of fire msurance preminms, be past due and uepaid, the Mortzagee
may without natice or further proceedings take over the mortgaged premises, if they shall be oveapivd by a tepant or tenants, and
collect said reats~and profits amd apply the aame to the indebtedness herehy secared, without liahility to sccount for govthing more
than the rents and profits actually collected, less the cost of collection. and any tenant i anutharized npon request by Maortgagee, to
make all rental payments direet to the Mortgagee withont liability to the Mortwagor until potificd ta e contrary by the Mortiagee.
and should said premises at the time of sneh defanlt he ocenpicd by the Maortazor, the Mortgages mn apply to the Tudge of the
County Court or te any Judge of the Conrt of Comanon Pleas who shall he resident or presiding in the county aforesaild for the appoint-
ment of a receiver with anthority to take possession of said premifses and collect sueh rents profits, apphmg said rents, after pav.
ing the post of collection, to the mortgage debt withont finbility ©» acvount for anvthing wore than the rents anil profits actually

collected,

13. That the-Mortgagee. at its option, may require the Mortzagor to pas to the Morteagee, on the fint day of each month until the
nate secured hereby is fully paid. the following sums in addition to the pavinents of principal and imterest provided in saisd note. a san
eepual to the preminms that will nest become due and pavable oo policies of marteage erarants insuranee i applicabde 1 fire and other
hazard insurance covering the martgaged property plus taives and assessments neat due on the mortzaged premises Call as estinated by
the Mortgaeee) Tess al] suns already patd therefor divided by the number of manths to elipse hefore ane month prioe to the date when
such premiums tves and assessments will be doe and payable, such sims to be held T Mortwanes pay said preminms, taves and
special assesmi@its. Shonld these pavinents exceed the amonnt of paviments achitalle made B the Mortizee For biwes, assesments. of
insuranee premoems, the excess may be credited by the Mortgagee on subsivquent pavments to be made v the Morteacor. f, however
saidd s shall he msufficient to mike said pavments when the same shall beeome dae and pavable. the Morteagor shall pav to the
Mortgagee amy amonnts necessary to make up the deficiency, The Mortzagor forther acrees that st the end af ten sears from the date
hereof, Mortcizee mav. at its option apply for renewal of mortgage mrants or spnilar nsnrance 01f apphicablet covenng the halance
then reanaining due an the mort e t](-h! and the Mortgagor may at its option, pay the sinpele pPremitng rrl]mrml firr the renuining
years of the term or the Mortizagee may pay wiich premivig and add the sune to the martgage debt i whieh event the Morteagar shall
repay to Mortgagee such preminm payment, with interest at the rate specified inownd promassons oote, in equal monthh installments

over the remaming payment pered.




