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ts and warrants that said Mortgagor s seized of the above described premises in fes simple absalute; that
Bt o met poc; that the Morimuoc i luwfully copowered 1o 000
SUCCEISOrS
claiming or to claim the same or any-part thereof. '

" THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the M i pay the and {nterest on the Indebledness evidencd by sakd note at the
it the ortgagor wi pmpl.lypay._ptindpd on the ced by promissory

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereaftsr, st the option of the
Mortgagee, for the payment of taxes, or public assessments, insmneeptemiums,nﬂamorothumchwrpmu ursuant to the
Provisiomofthhnm&gse.mdalsoformyloumorldvancuthnmyhuufherbe e by the Mort mmﬂwvl;:ﬁmnunda
the authority of Sec. 4 .lmcodeofkw:ufSou!hCuoﬁm.ulmded.msimﬂnmmtu-mclalfnmmmad hear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of tho Mortgagee, unless otherwise provided in writing. - . :

3. That Martgagor will keep the im uts on the mortgaged whcthcr'mwexlsﬁn— othmaftcrto.bemded,lnmmd
against loss by winl;ls&o:mMmd m?ﬁm a mwgshm the bl due bc:tuader:;t any timetamd‘e = y o
Companies acceptal ortgagor assign policy or policies insurance origagee
-agrees that all guch hall by Beld by the Mestoanos shovkd 1 to- roauice ol thall Dolots Iy s a1 Ea Rt b
Mortgagee; and in the ovent of kes, Morigagor will give immediate notice thereof to the Mortgages by registered mail; and should tha
Mortgagor at any time fail to sakd premives insured or fail to pay the ums for such - then the Mortgages may cause
such improvements to be in the name of the Mortgagor and urse itsell foe the cost of such.insurance, with interest as
i ve provided, — - . .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repi!r, and shduld Mort.gagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repalrt are necessary and charge the expenses for such
repains to the mortgage debt and collect the zame under this mortgage, with interest as hereingbove provided. :

—

. 5. That the Morigagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated

under the indebledness secured hereby in & sum sufficient to pay the mortgage debt, with the Mortgagee as bene icit?v. and if the

grizgmms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall Lecom a part of the mortgage
e . . : . . :

“~" 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the morigaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

{ﬂ-gor fail to pay such taxes and assessments when the same shall fzll due, the Mortgagee may, at its option, pay-the same and charge
e amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
-secured shall be dish to the Mortgagor in periodic payments, as construction progresses, in accordance with' the terms and condi-
li(}n: of a Construction Loan Agreement which i separately executed but is made a part of this mortgage and incorporated herein by
reference.

. 8. That the Mortgagor will not further encumber the prémlses above ducribéd.'wilhout -the prior consent of the Mortgagee, and
should the Mortgugor so encumber such premises, the Mostgagee may, ‘at its option, declare the indebtsdness hereby to be
immediately due and payable and may institute any proceedings necessary. to collect said. indebtedness.

9. That should the Mortgagor alienate the modﬁt:ged premises by Contract of Sﬁhﬂond for Title, or Deed of Conveyance, and-
the within mortgage {ndebtedness is not paid in full, Mortgagor or Purchaser be mqll:ind to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonabls cost as reguired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increasa in interest rate ss may
be determined by the Assoctation. The Asgociation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passbook, Should the Molr:‘ﬁ:gor. or his Purchater, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the tedness hereby secured to be immediately due and payable and may

-Mtuwmydpwmmnmmdmdebwdm e : . ) C

" 10, That should the Mortgagor fall to make payments of principal and interest as due on the promlssory note and the same shall be
unpaid for a period of thirty {30) days, or if there should be any failure to comply with and abide by anK by-laws or the charter of
- the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its oplion, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum, rate per annum permitted to be charged,at that time by applicable South Carolina law, or a lesser
increase rate as may be determined. by the Association. The monthly payments will be adjusted accordingly. ' . : '

- - 11. That should the Mortgagor fall to make payments of principal and interest as doe on the promissory note and should any monthly
installment become past due for a period in excess of 15 Suys. the Mortgagee may collect a “late charge™ not to exceed an amount
.equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments. ) ‘ -
12. That tha Mortgagor hereby assigns to the Mort its successors and assigns, all the rents, issues. and profits accruing from
.-the mortgaged premises, retaining the right to : xge:;me 8o Io'nf as the debt hereby secured is not in arrears of payment, but
should any part of the principal indebtedness, or interest, taxes, or, fire inyurance premiums, be past due and unpaid, the Mortgagee
B malr withont nolice or further proceedings take over the morlgaged premises, if ll?e .be occupied by a tenant or tenamts, and
collect-said rents and profits and apply the same to the indebtedness herehy secunec{ without Hability to account for anything more
than the rents and profits actuslly col{ccted. less- the cost of collection, and any tenant is authorized, upon request by Mortgagee, to
make all lu:nul payments direct to the Mort . without Hability to the Mortgagor, until notified to the contrary by the Mortgagee;
and should said premises at the time of n.u:g'l 5?&1;1: be occupied by the Mortgagor, the Morigagee may apply to the Judge of the
County Court ot to any Judge of the Coust of Common Pleas who shall be resident or presiding ' in the county aloresaid for the appoint-
ment of a receiver with authority to take possession of said premtses and ‘collect such rents and profits, applying said rents, after pay-
‘i:ﬁ th:d cost of collection, to the mortgage debt without liability to account for. anything more than the rents and profits y
ected, . o : : .

13. That the Mortgagee, at its ma uire the Mortgagor to pay to the Moctgagee, on the first day of each month until the
notesecured hereby is fully paid, th?'fhn‘ y’m in additjon to the pal;:rénu of principal and interest provided in said note: & sum
equal to the premiums that will next become due and payable on palicies of mortgage guaranty insurance (if applicable), fire and other

Insurance covering the mortgaged property, plus taxes, and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor, divided by the number of months to elapse hefore one month ksu'lcm' to the date when
such premiums. taxes, and assessments will be ‘due and payable, such sunis to be held by Mortgagee to pay sald premiums, taxes and

assessments, Should these pa ts exceed the amount of payments actually made by the Mortzagee for taxes, assessments, or
Insurance premiums, the-excess may be credited by the Mortgagee on uent payments to be made by the Mortzugor: ¢, however,
said sums shall be insufficient to make said payments when the sama shall by due and payable, the Mortgagor shall pay to_the
Mortgagee any amounts necessary to make up the Jency. Tha Mortgagor. further agrees that at the end of ten years from the date
herco?bloﬂmgee may, at its option. apply for repewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the moctgage debt. and the Mortgagor may. lt'i!l_'wdonhgay the single um required for the remainin
"years of the term. or the Mortgages may pay such premium and add the same to the mortgage debt. in which event the Mortgagor sh
repay to Mortgagee such premium payment, with rntered. at the rite specified in sajd promissory note, in equsl manthly installments
over the remaining payment period. L _ .




