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at that time it-rs—iusured tinder Hre pmvipiml, of tlle Nltha 1) oéiﬁr:hcrt rh':wlll ‘fd}r to the llortmee an imr- .

ance premiugf charge of one pér centom : (1%) of the or}ﬁnal pel :’ ount. thereof, exce except that in g event shall”
the adjusted premium exceed the euregatb amoust of premjum charges which would have been peyable if the mort-
gage has continued to be insured until mturity, such plyment fo be epylled by the l(oﬂgagee upou its obligatlon
to the-Secretary of Housing and Urban Deve!opmeut on account of mortgage insurance.

" . 2. That, togetlver with, end-in addition to, ‘the’ ‘monthly’ pnymentl of ptlncipal and interest payable under the
terms of the note secured heseby, he' wﬂl pay to the llottza:ee, “od the firsf dly of elc!r month nutll !he sald note
is fully paid, lhe:follovriug sums: '

(a} A4 emountwufficient to ‘provide the holder heml with ‘fuinds 1o pay ‘e neit’ mortgage lnlwinee premium if this instro-
ment and the note secured Bereby are insured, of a’moathly 'charge (in liso of @ mﬂgage hlmee mlrm) ot l.lreym
beld by the Secretary of Housing and Urban Devalopment, as follows: )

(I) 1£ and so loag as sald note of sven date.snd:thin nstrument sre:igsured or mre reinsured under the provluou of ‘te
Natictial Housing Act, an amount sufficlent to accumclate in the bands of the holdsr one (1) month peior to its dae
' date the annual mortgege insursnce premium, in order to proeidc such holder with funds, to pay such premium to the
Secretery of Housing sad Urben Developrnenl pm'tulnt 16 lhc Nauoall Hou:ln; Aet. as aareoded. end eppﬂeab!e
Reguluticas thereundet; or - - RIS S O E
(I} If and 30 long a5 said note of even' da!e and th!l inltﬂuent ireh!ld by the ﬂemtm oﬂluulln; lrrd Urbaiff De-
velopment, a monthly charge (In leu of a mortgage insurance premium) which shall be in an amount equal to one-
l-remh_(llu) of one-half () per centum of the average ouhtnndlnz bchace dnc on the note computod wlthoul uklng

. . inte agcount delinquencies. nr prepnynenu, - -

(b) A sunrequal to the ground rentd, If any; next due, plus the pmlunn that will next become due and -plnbln on polictes

of fire and other hazard {nsurance covering the mortgaged property, plus taxes and asscazments next due on the mortgaged
property (all as eatimated by the Mortgagee) 1eas all sums alrendy paid therelor divided by the pumber of menths to elapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and asseossments will become delinguent,
such- aums to be held by Mortgsgee In trust to pay seid ground rents, premiums, taxes, and speclal axsessments; and
fc) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the riote
secured hereby shall be added together and the sggregate. amouny therecf shall be pald by the Mortgsgor each month in &
single payment to be applied by-the Mortgagee to the following items ih the order zet forth: .
(I} premium charges under the contract of insurance with the Secretary of Hous!ng and Urban, Developmenr or monrhly
charge_(in lieu of mortgage Insurance premium), as the case may be; - =
(11) taxes, special assessments, Tire and other hazard insufance premiums; -
(IlI) interest on the note secured hereby; and  _ . ) :
(1V) amortization of the principal of said note. :
Any deficiency in the smount of &ny such sggregate monthly payment, shall, unleas nade geod by u:e Mortgagor prioe to
the due date of the next such payment, constitute #n event of defsul? under this mortgege. The Mortgagee may collect m
**Iate charge’ not to exceed twao cents (2¢) for each dollar ($1) of each peyment more than fifteen (15) days in arrears to
cover the extrs expense involved in handling delinquent payments, .

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiusns, as the case may be, such excess, at the
option of the Mottgagee, shall be credited on subsequent payments to be made by the Mortgagor, or cefunded to the Mortgagor.
If, however, the monthly payments made by the Moctgagor under (b) of paragraph 2 preceding shall not be'mufficient to pay
taxes and assessments and lnsunnce premiums, when the same shall become due and payeblr: ‘then the Mortgagor shall
pay to the Mortgagee any amount necessary to make: ‘up the de[iclency, on ‘or béfore the date when payment of such
taxes, assessments, oz insurance premiums shall be due, If ot any time the Hortgagor shall tender'to the Mortgagee,
in accordance with the pravisions of the note secu herg_By full payment of the entiré indebtedness represented
thereby, the Mortgagee shall, in computing the ‘amoun "of such indebtedness, credif to the account of the Mortgagor .-
all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to-pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
undet the provisions. of {b) of paragtaph 2 hereof. . If there shall be a default undes any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the propérty is otherwise acquited after

_default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property -
is otherwise_acquired, the balance' then remaining in the funds accunmulated under {b) of pnramph 2 preceding, as
a credit against the amount of principal then remeining unpaid under the' note secured hereby. and shall properly
adjust any payments which shall have been made under (a) of paragraph 2. .

4. That he will pay all taxes, assessments, water rates, and other govemmental or munlcipal charges fmes,
or impositions, for which provision has not been made hereinbefore, and- in default-thereof the Mortgagee may pay
the same; and that he will promptly. deliver the: ofﬂclal receipts thenefor to the Mnxtgagee. "If the Mostgagor fails -
to make any payments provided for in this section ot any other payments for taxes, assessments, or the. like,.the
Mortgagee may pay the same, end all sums so pajd shall bear iuterest at the rate get foethlnthe note secu:ed hmby
from the date of such advance and ghall be secured by this moxtgage. P

5. That he will keep the premises in ag good order and conditrou as they are uow and will not commit of per
.mit any wasté théreof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mnrtgaged property lasured as
may be requrred from time to time by the Mortgagee against loss by fire and other hanrds. casualtles and "contin-
gencies in‘such wmounts and for suthi petidds as may be required:by the Mortgagee and will pay promptly, when
due, any prémiums on such insurance provision for’ payment of which has not been:made herelnbefore.’ All insur-
ance shall.be-carried in companies approved by the Mortgagee and the policies and renewals theteof shall be held
by the Mortgagee and have attached.thereto loss payable clauses in favor of and in form scceptable to the Mort-
gagee. In event of loss Mortgagor will -give immediate notice by mail to the Mortgagee, who may make proof of
loss if not mad& promptly. by Mortgngor, and each insurance company concerried is hereby authorized snd directed.
to make paymedt Tor such loss directly to the Mortgagee instead of to the Ilortgngot and Mortgagee jointly, and the
insurance proceeds, or-any part, thereof, may be applied by the Hortgqgee at its optiop elther to the reduction of
the mdebtedness-hereby.secured or to the regtoration or repalr of the property damaged. In event of foreclosure of
this mortgage-or other transfer of title.to the Mortgaged property .in extinguishment, of the indebtedness secured
hereby, all right; title and- interest of the ldurtgegor in and to any insuranee pollcien ﬂren in !’orce shall pess.to
the purchaser of grantee. = ° ~°
. 7. That hetrereby assigns all the rents, issues, and profite of the mortgnged premises from and after | any de-
faulf hereunder, and. should' legal ptoceedings be Instituted pursugnt to this instrument, then the Mortgagee shall
kave the right to have a receiver appointed of the rents, issues, and profits; who, after'deducting allcharges and
expenaes attending. such proceedmga and the execition of his trust as receiver, lhell epply the realdue of the *
rents; isaues, and pmﬂts. toward  the peyment of the debt :ecured bereby
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