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| "I'OGI—:T!'HER'wilhnﬂmd- gulir the memben, hereditaments, and appurtenances to same belonging in wa
incideat or appertaining, including .ﬁum-m and refrigesators, mm.?randiwbm and d‘?f&ps fixtures, wall

carpeting, fences other or fixtures now or hereafter or any manner,
&mmmﬁﬁm&wmmﬁ‘h‘gJMquum&mMmmh 7 d a part of

TG-HAVEANDTOHOLDlﬂlnddngﬂuthanHmunhelmtotbeMmmmmdudmfm. ‘

The Mortga resents and warrants that said Mortgagor s seized of the above described premises (n fee simplo absolute; that
thcubovedacriggr:&nbum&eeundclearofalllhmototherenambim;‘thaluwmwpgwhhwfuﬂyempowuedwmn-
vey or encumber the same; and that the Mortgagor will forever defend the aid premises unto the Mortgagee, its successors and asigns,
fmmdmmnmummwmdwuypmmhwfuﬂydnimingortodnin:benmeormyputw.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS: o
.. L That the Mortgagor will prom: the principal and interest on the indebtedness evidenced by said promissary note at the
_ﬁmuun&inthemx_nnu%pmvﬁ?d.p‘y : :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the oplion of the
Mortgagee, foc the payment of taxes, or public assessments, insurance premiums, orothcrmchpurposafumnttﬂ

the
provisions of this mortgage, and also fi loans or advances that hereafter be made by the Mort to the M gor under
e} "of lav h prd or similar ltilu{cs lndo sgu:eu s0 adva:ﬁa shall bear

of Sec. 45-55, 1962 Code of laws of South Carclina, as amend
v unl::mhuwe?’nmudupmbydmmmmnbepay-bhnm

: whether now existing or hereafter to be erected, insured

st} e ey hazude i e e e Ty oA, %
companies a0 table to ast -of to origagee

agrees thit allﬂ?r;chﬂjdd’ be ¢ flo rg;nn ‘and ishall include loss.payable clauses in favor of the

Mortgagee; and in event of loss, Mortgagor. ve Immediate notice thereof to the Mortgages by registered mail; and should the

- Mortgagor at any time fail to premises fafl to pay the’ jums for such insurance, then the Mortgagee may cause

imvpmvi:i’eg be Jin-the name of the Mortgagor and rdmg itself- for the nostnf« snch {nsurance, with interest as

4. That the Mortgagor will keepa]l ii:prw:emen& upon the moriga : premisel in goodrepair. and ‘should _Mortgagor‘fa-ﬁ to do
50, the Mortgagee may, at its option, enter-upon said premises and make whatever repairs are necessary and charge the.expenses for such
repairs to the mortgage debt and collect tb%o:amo ul;;dar this mortgage, with interest as hereinsbove provided,

5. That the Mortgagee may &t any img require the isuance and maintenance of insurance upon the life of nn‘y person oblil?nted
under the indebtedness secured hereby in i ‘sum sufficient to pay the moﬂmﬁe-debt, with the Mortgagee zs beneficiary, and if the
srgfiums aro not otherwise paid, the Mortgagee may pay said premiums and yny amount 5o paid shall ri:cm a part of the mortrage

el : . ' .

8. That Mortgagor agrees to all taxes and other public assessments levied against the mortgaged premites on or before the

due dates thereof and to txhibit thup.r:oelpu therefor at tha offices of the Mortgagee immediately upon payment, and should the Mort--
agor f2il to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
e amounts 50 paid to the mortgage debt and collect the same under this mortgage, with Interest as abave provided, -

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disb to the Mortgagor In periodic payments, as construction progresses, in accordance with the terms and condi- .
uq}ns of a Construction Loan Agreement which is separately executed but is made & part of this mortgage and incorporated herein by

8. That the Mortgagor will not further encumber the premises sbove dcscribed, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the. indebtedness hereby to be
immediately due and payable and may institute any proceedings nectysary to collect said indebtedness. . .

9. That should the Mortgagor alienate the m ged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
d fuﬁ.dﬁ:a v Purchaser shall

the within mortgage indebtedness is not paid in Mortgagor or his be required to filz with the Association an
application for an assuraption of the mortgage indebtedness, pay the reasonabls cost as uln':l%y the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the interest
mte on the loan balance existing at the time of transfer modified hy incressing Lhe interest rate on the said loan balance to the maxi-
mum rate_per annum permitied to be charged at that time by applicable South Carolina law, or a lesser increass in interest rate ay may
be determined by the Association. The Association will notify the Moctgagor or his purchaser of the new interest rate and monthly pay-
" ments, and will mail him a new passbook. Should the M cgor. or his Purchaser, fail to comply with the provisions 6f the within
paragraph, the Mortgagee, at its option, may declare the tedness hereby secured to be immediately due and payable and may
« - [nstitute any p g3 necessary to collect said indebtedness, : ‘ oo ,

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days, or if thg: should be any Eallure to comply” with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the sald default should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at it option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser tenn to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser
increase’ rate as may be determined by the Association. The monthly payments will be adjusted accordingly. ' '

11. That should the Mortgagor fail to make payments of principal and i;tetut as due on the promissory nate and should any monthly
Installment become past due for a period in excesy of 15. snys, the Mortgagee may collect a “late charge™ not to exceed ap amount
éqdiu;l to i;lvq {3% )} per centum of any such past due installment in order to cover the extra expense incident to the handling of such
lelinquent.payments, , , : :

12. That the Mortgagor hereby assigns to the Moﬂﬂu its successors and assigns, all the rents, issues. and profits accruing from
the mortgaged premises, retaining the right to collect same 30 Jong as the debt hereby secured is not in amears of payment, but
should any part of the principal indebtedness, or interest, taxes, or fire insurance areremiunubehe past due and unpaid, lg: Mortgagee
m{, without ‘notice or further pmceeding take over the mortgaged premises, if shall be occupied by a tenant or tebants, and
ect said rents and profits and apply the same to the indebtedness hereby , without liability to account for anything more -
than ﬂwpnulndmﬁhleﬁuﬂymlﬁded.'lenthqmofconocuomandmytmmtisauthodud. upon request by Mortgages, to
make all rental payments direct to the Mort gu l?thou! liability to the Mortgagor, until notified to the contrary by the Mortgagee;
and-should said premises at the time of mcg. efault be occupi bgaﬂhe Mortgagot, the Morlgagee may apply to the Judge of the
County Court or to any Judge of tht Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
- ment of & Teceiver with authority -to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in the cost of collection, to the mortgage debt without liability,to account for anything more than the rents and profits- y

13. That the Mortgagre, ‘at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month unti] the
pote secured hereby is fully paid, the Iollowin%nmxgs in addition to the payn{enh'of pﬂndp:\e:nd inwrut-pmvl;ded in said note: a sum
‘equal to the premiums that will next become due ‘and payable on palicies ofmodznge guaranty insurance (if applicable}, fire and other
hazard insurance covering the maortgaged property, plus assessments next due’on the mortgaged premises (all as estimated by
. the Mortgagee) less all sums already paid therefor. di
such premiums. taxes. and assesiments will be due and
special assessments, Should these payments exceed
-insurance premiums, the excess may be credited by
T ko v 5
- Mortgagee any amoun
be::a?, Mortgzgee may, at its opticn,
then remaining due on
years of the term. ‘or the




