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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will tly pay the principal end the indebtedness evidenced by said note at th
_times and in the -mﬁﬂmpmwy PW interest on .e.r ness evidenced by said promissory mote at the
2 ‘That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, Insurance premiums, re or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be mude by the Mar Ace o the Mortzagor under
the au:hotri of Sec. r:fe-Ss. 1962 Q)g:a of !an:l :5 fguthdcnmlfm, as nnt:gndcd. or similar smi:lutix and al mx;du 50 adg:nccﬁn l;,] :bfh"
interest o same or rates t .
“mﬂndﬂfihﬂModmm,u:imMmmﬁded:lmmg' mkefmedupon Y the parties and shall be payable e

Zaged preml.m whether now existing or hereafter to be erected, insured
loss by fire, windstorn and other in 8 sum not less than the bafance due hereunder at any time and in 2 company or
sompanies acceptable to the Mortgagee: and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
axrees that all such policies shall beaﬁd& by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortpagee; and in the event of loss, Mortgagor will give immediate notice thereof to the ' gistered mail; and should the
* Mortgagor at any, time fail said premises Emmiums for such Insurnnce, then thy Mortgagee may cause
such inproventents tg lnsur:? in . imburse itself for the cost of such insurance, with interest gy
" . - - bereinabove provided, . -~ . - -

4. That the Mortgaﬁor will keep all improvements upon the mortgaged premises in Rood repair, and should Mortgagor fail 40 do
s0. the Mortgagee may, at jts option, enter upon said premises and make wﬁutcver repairs are necessary and charge the expenses for such
repairs to the mortgage debt and ‘collect the same under this mortgage, with interest gs hereinabove provided, :

S, That the Mortgagee may at any time require the issuance and maintenance of insurance upon the lifa of any person obligated ]
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
grﬁrzlum are not otherwise paid, the Mortgages may pay said premiums an any amount 5o paid shall me a part of the mortgage

assessments levied agrinst the mortgaged: premises on or before the

offices of the Mortgagee immediately upon payment, and should the Mort-

the same shall ful] due, the Mortgagee may, at its option, pay the same and charge
the same under this mortgage, with interest as abave provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
sectived shall be disbursed to the Mortgagor in periodic payments, as construction pro in accordance with the terms and condj.
lu;ns of a Construction Loan Agreement which iy separately executed but is made a part of this mortgage and incorporated herein by
reference, : .

8. That the Mortgagor will not further encumber the premises shove described,; without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Muortgages may, at fis eption, declire the indebiedness hereby to be
immediately due and payable and may institute any proceedings necessary to collest said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyznce, and
the within mortgage indebtedness Is not paid in full, ﬁm Mortgagor or his Purchaser shall uired to file with the Association an
application for an assumption of the mortynge indebtedness, pay the reascnable cost as uir:&qby the Association for Processing the
assumption. furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, orngeed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the Interest rato on the wid loan balance to the maxi-
faum rate per annum permitted to be charged at that time by’ applicable South Caroling law, or 1 lesser increase in interest rate as may
be determined by th . The Association will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay-

passbook. Should the Mort or, or his Purchaser, fail to comply with the provisions of the within
the Morigagee; at its option, may declare the Lnﬁaegtcdness hereby secured to be immediately due and payable and may

institute gny proceedings necessary to collect said indebtedness,

- 10s That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for n period of thirty {30) days, or if there should: be any failure-to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortmgee, at its option, may write o the Mortgagor at his last known

.address giving him thirty {30} days in which to rectify the said default and should the Mortgagor fail to rectify said default within the

sad thirty days, the Mortgagee, may, at its option, increase the interest rafe on the loan balanee for the remaining term of the Toan or
for afesser term to the meximum rate per annum permitted to be charged ot that time by applicalle South Carolina law, or a lesser
increase rate as may he determined by the Association. The monthly payments will be adjusted accordingly. -

I1. That.should the Mortgagor fail to make payments of principal and interest as due an the promissory note and should any monlhﬁr
installment become past due for a period In excess of 15 3:)'!. the Maortgagee may collect & “late charge™ not to exceed an amount
sqlual to ftivc (5%) ceatum of any such past due Installment fn order to cover the extra expense incident to the handling of such

- “delinquent payments,” ' . B : :

12. That the Mortgagor hereby assigns to the Mart Ree, its successors and assigns, all the rents, issues, and profits accniing from - -
the mortgaged premises, retaining the right to collect ale same 50 long as the debt hereby secured is not in arrears of u;,).zyrm.-nt. but
should any part of the principal indebtedness, or interest, taxes, or. fire insurance premi be past’due and unpaid, the Mortgages
may withomt notice or further proceedings take over the mortgaged premises, if they shall occupied by & tenant or tenants, and
collect said rents and profits and apply the same to the indebtaf hereh sccureq.{ without Jizhility to account for anything more

n the rents and profits actually colfeqed, less ' n.-and -any tenant is authorized, upon request by Mortgages,. to
make all rental payments direct to the Mot to the Mortgagor. unti] notified to the contrary by the Mortgagee:

- dndshould s2id premises at the time of sy 5:?; by the Mortgngor, the Mortgagee may apply to the Judge of the
County Court or to'any Judge of the Court of ho IK&“ be resident or presiding In the county aforesaid for the appolnt.
ment of a receiver with autharity to take possession of said premises and collect such rents and profits, applying sajd renty, after pay-
inﬁ th:d cost of collection, to-the mortgage debt without Hability to account for anything mare than the rents and profits actuslly
collected, ' - o e B :

~ 13, That the Mortgagee, at jts option, may require the Mertgagor to pay to the Mortgagee, on the first day of each month until the

note secured hereby is fully paid, thapfoﬁ sums in addition to the payments of prim:i and interest provided in s2id note: & sum

equal to the preminms that will wext become due and payable on policies of mongaéze Ruaranty fnsurance (if applicable), fire and other

hazard ififhrance covering the mertgaged _property, plus taxes. .and Rssestments next due on the mortgaged premises {all as estimated by

the Mortgagee ) less all sums alteady paid therefor. divided by the number of months to elapse before one month rioe to the date when

such promiums. taxes. and will be due and payahle, such sums to be held by Mortragee to pay saj premiums, taxes and

special assessments, Should these pa ts exceed the amount of paymenty actually made by the Mortgugee for taxes, assessments, . or

inntrance premiums, the excess may be credited by the Mortgagee on su uent payments to be made by the Mortgagor; if, however,

said gums shall be insufficient to make szid pa t » shall me due and payable, the Mortgagor

Mortgagee any amounts ? ' : ) end of ten years

hereof, Morizagee may, I al ‘ ilar {nsurance (if applicable) covering the

" then remaining due on th d - pay the single premium required for the remaining _

the 1ame to the maRRage deht. in which €vent the Mortgager shall

“years of the term. -or the M ortga and
repay to Mortgagee such premj specified In said Promissory note, in equal monthly Imhllmen!: .

aver the remaining-payment




