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members, hereditaments, and appurtenances to ths same belonging or in any way .

and refrigerators, heating, air condiﬁotlgnMumbing and elec'h'gml fixtures, wnﬁ )

and gates, and any other equipment or fixtures now or hercafter a connected or fitted in any manper,
hereto thnt all fixtures and equipment, ‘other than household f?miture. be consid a part of

TOGETHER with all and singular the '
incident or appertaining, including all buﬂt-rlﬂ%vu

to wall carpeting, fences
it being the intention of the

TO HAVE AND TO !-LQ.LD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortga '.rcpreeent: nd warrants that said Martgagor is seized of the above described ises in fer simple absolute; that
the above dumg:l premises a:e free and clear of all liens or other encumbrances; that the Mongnr?o:' is lawfully etgpfswered to con-
vey or encumber the same; and that octgager will forever defend the said premises unto the Morlgagre, ils successors and assigns,
from and against the Monm person whomsoever Jawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS-FOLLOWS:

” Jm uth;: Mortgagor will promptly pay the M and interest on_the indebtedness evidenced by sald promissory noto at the

2. That this mortgage will secure the Martgages for any additional sums which may be advanced hereafter, at the option of - the
Mortgagee, for the payment of taxes, or public assesyments, fnsurance premiums, repairs or other fuch purpases pursuant to the
Provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
l:::: n;tum:i:ied Sec. 4?_-55, 19&2 &l‘fa of h‘\"’i’d 0 SlgutltdCamﬁn&l:; amtﬁndeg.e or similar stati:tu'jlmd alfm sum‘? m«]ﬁ: Is:‘llml.l tlu-'.ls:er
interest a same rate or rales as t pro sald note 53 otherwise agreed upon L] es anc 3 yable a
demandoftbeMoﬂxazee,un_}gnotbaw&pmvidedin'wﬁm- e 7."“’7 J,'__ part P

3. That Mortgagor will keep the im ts on the mortgaged premises, whether now existing or hereafter to he erected, insured
against loss by fire, windstorm and other balance due hertunder at any time and in a company or
companies m:ccptuble to the Mortgag:'ea and Mortgagor does hereby assign the policy or policies of insurance 1o the Mortuagee and
agrees that all such palicies shall be by the Mortgages should it so require and shall include loss payahle clauses in favor of the
Mortgagee; and in the event of léss, Mortgagor will give immediate notice thereof to the Mortgagee by registercd mail; and should the
Mortgagor at any time fail to keep said premises insured or fall to pay the Em‘m for such insurance, then the Mortgagee may cause
such unb%mvemengut’o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurimcc. with interest as
¢reinabove provided. - e '

.+ That the Mortgagor will keep all improvements upon the mortgaﬁﬁl premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and meke whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. .

5. That the Mortgagee may at ny time require the ispuance and maintenance of nsurance upon the life of any person obligated
under the indebtedness. secured hereby in a sum sufficient to pay the mortga debt, with the Mortgagee as ben: icia?r. and i the
grf)?imns are not otherwise paid, the Mortgagee may pay said premiums n.nﬁanny amount so paid lha].lubccomc a part of the morigage

e . . . . -

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the montgaged premises on. or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

agor fail to pay d same ghall fall due, the Mortgages may, at its oplion, pay the same and charge
t the same under this mortgage, with interest as above provided, .

7. That if this mort%aize secures a “‘construction loan", the Mortgagor agrees that the princip:ﬂ amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction pro In accorddnce with the terms and condj-
U(}n-\' of a Construction Loan Agreement which is separately exccuted but is made a part 2 this mortgage and incorporated hereln by
reference., : Co- -

-8. That the Mortgagor will net further encumber the premises above described, without the prior consent of.the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee: may," at ity option, declare the indebtedness hereby to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,” :

8. That should the Morigagor alienate the mort aged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as uh'er(‘iqby the' Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have

rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the uid lean balan

mum rale per annum permitted to be charged at that lime by applicable South Carolina law, or a lesser Increase in interest rate as may
be determined hy the Association. The Association will notify the Mortgagor or his purchaser of the new inlerest rate and monthly pay-
ments, and will mzil him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, ﬂ:cwgee. at its option, may declare the indebtedness hereby secured to be immediately due and payabla and may

institute any p ings necessary ta collect said indebtedness, _

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the or any stipulations set out in this mortgage, the Morigagee, at its option, nuy write to the Mortgagor at his Jast known

him thirty {30) days in which to rectify the sald default and should the Mortgagor fall to rectify sald default within the .
said thirty days, the Mortgagice, may, at its option, increase the interest rate on the loan balance for the remaining term of the Joan or
. for a lesser term to the maximum rate per annum permitted to be chargedsat that time by applicable South Carolina law, or a lesser

 Increase’ fate as may be determined. by the Association, The monthly payments will be adjusted accordingly. 'y

11, That should the Mortgugor fail to make paymenty of gﬂncl'pnl and interest as die on the promissory nglé and should any monthly
- installment become past due for a period in excess of 1% days, the Mortgagee may collect a “late charge™ not to exceed an amount -
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such. -

delinquent payments,

12, That the Mortgagor hereby assigna to the Mo: gee, its successors and assigns, all the rents, fssues, and profits accruing from
the mortgaged premises, retaining the tight to collegt the same so long as the deht hereby secured is not in arrears of ‘Kaymcnt. but
should any part of the principaf indebtedness, or nterest, taxes, or fire insurance premjums, be past due and un id, the Mortgagee
may without notice or further proceedings. take over the mortgaged premises, if they shall be occupled by a nt or tenants, and
collect said rents and profits nnd‘appllﬁdthe same to the indebtedness herehy scmmi: without liability to account Yor anything more
than the rents and profits sctually—co ed, less the cost of collection, and any tepant is anthorized, upon request' by Mortgagee, to
make all rental payments.direct to the Mortuaﬁcc.iwilhout liabil;gr to the Mortgagor. until notified to the contrury by the Mortgagee;
and should said premises at the Hme of such efault be occupi bK the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the-Court of Common Pleas who shall be resident or presiding in the county. aforesaid for the appeint-
ment of a receiver with authority-to take pessession of said premBes and collect such rents and profils, applying said rents; after pay-
Inﬁ the cost of collection, to the mortgage debt without liability to account for-anything more than the rents and prolits a y
collected. L ) . -

13, That the Mortgagee, at its option; may require the Mortgagor to pay to the Mortga , on the first day of each month unti] the
note secured hereby is fully paid, the following sums‘in addition to the payments of principal and. interest pravided n said note: a sum
equal to the premiums that will nest become?iue and payable on policies of mortgn Ruaranty insurance {if applicable ), fire and other:
hazard insurance covering the marig ged property, plus taxes, and assessments beat due on the mortgaged premises {all as estimated by

rtgagee) less all sums slready paid therefor. divided by the number of months to elapse before one ‘month prior to the date when
such premiums, taxes. and assessments will be and payable, such sums to be held by Mortmagee to Day snid premiums, taxes and
Special assessments. Should these-pa ts exceed the amount of payments actually made by the Mortages for taxes, assessments, or
insurance premiums, the £xcess may medlled by the Mortzagee on uent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall due and paynble, the Mortgagor shall :
Mortgagee any amounts necessary to make up the deﬂdq?'. The Mortgagor further agrees that gt the end of ten years from the
hereof, Mortzagee may, at its option. apply for renewal morigage guaranty or similar {nsurance (if nfpllcable) covering the
then remaining due on the mortyage dl:gt. and the Mortzagor may, zt its option, pay the single premlum required for the remainin
years of the term, or the Mortgagee may pay such fum and add the same to the mortgage debt. in which event the Morigagor
-repy to Mortgagee such premium peyment, with'\;um,-nt the rate specified in said promissory note, in equal monthly installments
over the remaining payment period, . . N . R . o




