. the option of the dqua;nl,qou

'_“:‘IHER'EAS. the oote evidences a loan_to Boerower in the priscipal amount spucified therein, made with the purposs and intention that
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Februry 11, 1972 ' .$17,700,00 - o . % February 11, 2005

.

-and

- the Government, at u" ime, may assign the aote and insure the payment thersof pursuant to the Consolidated Famers Home Adminiatration
. : .

Act of 1961, oz Title ¥ of the Houslng Act of 1949; aad . . .
. WEEREAS, when payment of the note {s lasnred by the Governmest, it may be esxigaed from time to time and each holder of the insured
gote, in tum, will be the insured leadar; and - - : : .
WHEREAS, when payment of the sote |s lasgred by the Gavemment, the Government will sxecate and defiver to the insared lender along
with the pots an iasumsce sadorssment Insuring the payment of alf amonn!s payable to the insured lender in conzection with the loan; and
WHEREAS, when paymest of the note is the Government, the Govemnment by egreement with the insured lender aet forth in the
insurence endorsement 4 ed portion of the paymeats oa the note, to be dexignated the “anaval charge’; and
; P | be that the holder will forego his rights aad remedies sprinat
» &8 wall ap sny beselit of thiy instrument, and will accept the
h issurance in llsu therwof, mnd upon the Government's request will asalign the note to the Govemament; and .
WHEREAS, it i» the purpose and Inteat of this instrument that, smong other things, &t all times when the note §s hald by the Government,
ot In the event the Government ahould assign the Instroment without Izsurance of the nale, this instrument shall secure payment of the note;
but when the note is heid by ao Insured Leader, this lnstrument shall sot secure payment of the note or attach to the debt evidenced thareby,
but 48 1o the note and such debl shal? constitute an lademaity mortgage to secure the Government ageinst loss under its insnrance endorse-
ment by reason of any defentt by Borrowar:
NO¥, THEREFORE, In consideratioq of the loan{s) and (a) at all times when the note is held by the Government, or in the event the
vernment should assign (his instrumeat without insurance of the payment of the nole, to secore prompt payment of the note and any
renewals and extensions thereof and Sny agreemects contained therein, including tny provision lfor the payment of an lnsurance or other
charge, (b) at all times when the note i held by an Insured Lendes, to secure performance of Borrower's agreement herein to indemnify and
save harmless the Government sgainst loss onder ts fnswrrace endorsement by resson of any defauit by Botrower, and (c) in any event aad
at all times lo necure the prompt payment of all advances and expenditores mude by the Govemment, with interest, as hereinafrer dexcribed,

- and the performance of every covenant sod rgreement of Bomower contained Bereln or in any aapplementary egreement, Borrower does

hereby grant, bargain,.sell, relense, snd assign unto the Government, with genera! warranty, the following property sitcated fn the Siate of

South Carolina, Coanty(les) of ..__3 e e . e e e e e e s 3

ALL that lot.of land with the buildings and improvements thereon situate

on the northeast: side of Sellwood Circle in the Town of Simpsopville,

‘Austin Townéhip;’créenfi le CQupty,-Sou;h‘cq:gliné,‘beiﬁg_showqﬂas Lot

248 -on Plat’ of ‘Section! 'Westwood Subdivision, recorded in the RMC

- Office for “Qr‘e'em‘rillé,_ S. C. in Plat Book 4-N, Page 30 and havij s
dccording to said plat, the following metes and’ bounds, to-wit:
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