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TOGETHER withrall and singular the rights, members, bereditaments, and appurtenances to the same belanging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating, air conditioning, plambing and clectrical fixtures, wa
to wall carpeting, fences aml gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner, .
g ln'jmlz.llw intention of the parties herelo that all such fixtures and equipment, other than hoischold furniture, be (.\):I:l‘t]c{('tiﬂ part of
the realty. :

" TO HAVE AND TO HOLD all and singular the sail premises unto the Mortgagee, its successors and assigns forever,

The Mortgagar represents and warrants that said Mortgagor is seized of the above described premises in foe simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Morteagzor is lawinlly empowered to cons
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the .\lortgguﬂr and every person whomsoever lawfully claiming or to chiim the same or any part thereof.

THE MORTGACOR COVENANTS AND-ACREES AS FOLLOWS:
N R .
= L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said premissory note at the
times and in the manner therein provided. . .

2. ‘that this mortgage will sccure the Mortgagee For any additidnal sums which may be advanced hereafter, at the option of the

- Mortpagee, for the paymem of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes purstant to the

provisivns of this mortgage, and also for any Joans or advances that may hereatter be made by the Mortgagee to the Mosteagor unider -

the ;mthurilf of See. 4 , 1962 Code of Laws of Suuth Caroling, as amended, oc sinsilar statutes; and all sius so advanced shall Twar

- interest at the same rate o rates a5 that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. : :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e erected, insured

painat loss by fire, windstorm and other hazards in g sum not less than the balance due hereander at any time amd i comprny or
“tompatiies aceeplable to the Mortgagee, and Mortgagor does hereby assign the pelicy or policies of insurance to the Morlgagee sl

agrees Wt all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clainses in Favor of the
Mortgagees and in the event of loss, Moertgagor will give immediate notice thereof to the Mortgagee by registered mil; i should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvements to be jusured in the name of the Mortgagor and reimburse itself for the cost of such insurabee, with jnterest as
hereinabove provided. :

. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortager fail ta do
s, the Mortganee may, at its option, enter upon said premises and make whatever repairs are oecessary and clurge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

3. That the Mortgagee may at any time require the issuance and maintenance of jnsurance upon the life of any pesson olddigated
urler the indebtedness secured hereby 'in a swin sufficient to pay the mortgage debt. with the Mortgaeee as beneticiey, and if the
l;nl:)mimus are not otherwise paid, the Mortgagee may pay said premiums any amonnt so paid shall become o part of the wortpage
uebt. .

G. That Mortgagwor agrees to pay all taxes and other public assessments levied against the mortgaced premises on or before the

chue Jates thereof ane to exhibit the receipts therefor at the offices of the Mortgagee innnediately npon payment, and should the Mort-
sagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the sane and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

—_—

. That if this mortgage secures a “constroction loan™, the Mertgagor agrees that the principal amount of the indebtedness ]u-ruh_y

secnred shall be dishuzsed to the Mortgagor in periodic payments, as comlruction progresses, in accordance with the terms and condi-

tinns of a0 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference, -

8. That the Mortgagor will not further encunibier the premises above described, without the prior consent of the Mortpagee, and
shoult the Muortaagar so encimber siuch premises, the Mortgagee may, at its -option. declare the indelitedness hereby secured to be
nediately due and pavable and may institute any proceedings necessary to collect saiid indebteduess. -

9. 'That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Comvevanee, and
the within morteage fndebtedness s not paid iu full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortge indebtedness, pay the reasonable cost as requsined by the Association for processing the
anssnmption. furnish the Association with a copy of the Contract of Sale, Bomd Tor Title, or Deed of Conveviner, and have the interest
rate on the loan balance existing at the time of transfer mocdified by increasing the interest rate on the said foan balinee to the maxi-
i rate per annom penitted to be charged at that time by applivable South Caralina Law, or a lesser increase in interest rale as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new” passhoak. Should the Mortgagor, or his Purchaser, Lail to comply with the provisions of the within
paragraph, the Mortzagee, at its option, may declare the indebtedness Lierely secured to e immediately due ansd payable and may
institute any procecdings necessary 1o collect said indeltedness.

10, That should the Martgagor fail to make pavments of principal and fnterest as due on the promissory note and the same shall he
unpaid for a period of thirty (30) days, or if there should be any failore to comply with s abide by any by-laws or the charter of
the Mortwiger, or any stipulations set out in this mortiee. the Mortiagee, atits option, mas write ta the Mortwasror at his last know o
address wiving hum thirty 300 duys in which to rectify the said default and should the Nortsagor Fail 0 rectifs said defaalt within the
said thirty davs, the Morteagee, may . at ity uption, inerease the interest rate on the lean helanee for the reaguning ternin of the loan or
for a Tesser tern to the masimum rate per annem penmilted to be charged at that time Ty applicable South Careling law. ar a1 losser
increase rate as may be determined by the Association, The matthly payments will be adpsted aecordinely.

. —_

L Thet shondd the Mortgaor Lail to make pas iuents of principal and interest as due on the prawssors note and shoukl wn moenthly
instullment beeome past diue for " period it eveess of 15 days, the Morttagee may collet o “late charae™ nat to eveeed an amount
cqual to five (5400 per ceBfn of any such past due installment in order to cover the eatra eapense inculent ta the handhng of such

definguent payments. _

12, That the Mortgagor herehy assizns 1o the Maortgagee, its sucgesors anld assigns all the rents, jssues and profits aceruing from
the wortiaged premises. retaining the right to colledt the sane so Tong s the debt hereln secured 1y not in dreears of pavient hat
should any part of the princpsl mdebtediess, or interest, s, or fire msinee premnns, be st dae sl anpaid the Martzasee
may without notice or furthtr proceedings tike over the nmorteaged premses, F thes shall Te acenpied by tenant or tenants and
colleet said rents and profits and apply the same o the indebtediess bereln secapel withoot Tty 1o aovount for avtlong more
than the teats and profits actually collectel, e the cost of collection amd an tenant s anthonzed  apon request by Mortgagee to
make all rental payments dircet to the Mortgavee withont Liahilits te the Mortwagor untal nonbucd to the conteary T the Morteagee
and shordd wiid premises at the time of such defanlt he vecupivd by the Maorteaear, the Morteasee s apph to the Indee of the
Counts Caurt or to amy Jiddee of the Court of Common Pleas wha shadl be resrdent or presidmig i the connty aloresaid for the appaint-
ment of @ receiver with anthonty te ke possession of aid premees andd collect anch rene and probas, applome wand rents, after pas
i the ot of collection, to the morteage debt wathoet bubilits ts account for amvthang more thae the rents and profats actually

collected.

om the First day of cach manth antil the

13 That the Morteagee. at its option, may require the Mortzugeor o s o the Morteeee,
doNnm

nate sectrest hereha s fully pasd, the follow e swms i addimon to e parinents ol privcipal and mterest provided e saod note
el to the premnns that wall next becane die amd gasable on pohicies of mortease aeants e of appheable . fire anil other
hazard insuranee CON TN the mur‘tu.u.{('ll propuerty [!lus taxes and aasesanpents ot due an the ot tzed premsaes ] s estiated by
Hu’ \1:![1‘\:.|L'|'|" 't'\\' .l" AYEEELRY .||n‘.ltf\ ||.lltl thl‘l’l'[ut llr\u!l'lf In lht' ||ll|u|u-r ol months o f’!.”lu‘ lu-’nll' nrme Innllill Drior o !ht' l]-lll' N !ll'l’l
SE IJ premnons baves assessennents will e die anel [,-l\.lllll" sl sians o be helld sy Murteages ta Py sanl presnams. Bywes and
ol assessnents Shonld these pavinents eveesd the amonnt of pavments actialls maele I the Marteaaee i bives, assesstnents of
imsirance premmins, the excess o be eredited b the Morteages on sulneguent pasments to b pnde by the Mortgagor b howeser
seil wnos shall e msuffiennt o make sand pavirents when the sune shall become e anel ponahile the Maorteaenr shall pas te the
Marteaver oy anwnts necessans o mahe wp the dehoienoy The Morteagor Burther awrees that a0 the end o ten vears fron the date
hereal  Maorteasee mias . ab ehs npttan apphy for renewal of mortgage Siarants or senabar a1l appuabile Covenige the Balance
then renoomng due on the maorf e debt and the Mortearor may at s aption s the vl rrenman rm;mn-.f fur tlwe e Y
sears af the tenn or the Mortgagee mas pav stch prenmme gnd addd the saimee ta the morteaee deld m whin Hoevent the Mortwaeor shall
repay e Muortitagee sich previm pastnent. with mterest at the rate speofied sl proowsseny note i equal monthly mstallinents

over the FeraInin g gy myent p-cnUd




