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The Morigagor covenants that bia is Iawfully seised of the premises hereinabove described in feo simple abeclute
(or such other estats, if any, as is stated hereinbefore), that he has good right and lawful autharity to sell, convey,
or encumber the ssme, and that the premises are froe and cloar of all Hens and encumbrances whatsoever exospt as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever -
lawfully claiming the same or any part thereol. - : . S
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1. Ho will promptly pay the prinipal of and interest on the indebtednass evidenced by the said nots, st the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fes, the'
enﬂmindebudmormMwmmwmhmammmgwmhmdmdgoﬂm(0100.00),

- whichever is s, ’ » . :

3. Togethar with, and in addition to, the monthly payments of principal and interest payabls under the terms
of the note secured hereby, he will pay to the Mortgages as trustes (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

(s) Amm equal to the ground rents, if any, next due, plus the premiuma that will next becotmis dua and payable

- . on policies of fire and other hatard insurance covering ths mortgaged property, plus taxes and asseasments
"next dus on tha morigaged property (all as estimated by the Mortgagee, and of which the Morigagor ia

~ mﬂﬂd)hummmmwmd{ﬂddbytbnmhdmﬂnhdspubdmmm
saras to be held by Mortgages tn trust to pay sald ground rents, premiums, tases and specisl asscsements,

-+ (b) The aggregate of the amounta payable pursuant to subparagraph (s) and thoss payahls on'the note secured
hmby,lhallbopddinadndeuymmtu&‘m&.to__bdpppnﬂtgﬂnfoll_owh‘lmm&m
- (1) taxes, special panesments, fire and other hagard insurance premiums;
" - (m) interest on the note escured hereby;and . . . |
morigage. At Marigages's option, Mortgagor will pay & “late charge” ot exceeding four'per -
. centum (4%)of_quyimulhnmvh0npt_idmmm(15)dmdtarthdddodmw,l -
) hwvuthoeitsapminvdndinhmdlhgdeﬁmmtmmmbntmh‘wow :
-not-be payable dut of the proceeds of any sals made. o satisly-the indehtedness secured ,
unless such procesds are sufficient to discharge ths entire indebtedness and all proper costsand

© 3. If the total of the payments made by the Mortgagor urider.(a) of paragraph 2 preceding shall exceed the .
~ amount of payments actually made by the Mortgages as trustee for taxes or assessments or insurance premivms,

. 88 the case may be, such exceas shall be credited on subsequent payments to be made by the Mortgagor for such
items or, 'at the optidn of Mortgagee s trustee, may be'refunded ‘to the Mortgagor. If; however, such monthly
payments shall not be sufficient to pay such items when the same shall become dus snd payabls, then the
Mortgagor shall pay to the Mortgagee as trustee any ainount necessary.to make up the deficiency. Such -

. payment will be made within thirty (30) days after written notice from the Mortgages stating the amount of the . -

.. deficiency, which notice may be given by mail. . If at any tifne the Mortgagor shall tender to the Mortgagee, in
sccordancs with the provisions of the note escured hereby, full payment of the entire indebtedness represented
thereby, the Mortgages as trustse shall, in computing the amount of sich indebtédness, cradit to the ascount
of the Mortgagor any credit balance remaining under the provisions of (s) of paragraph 2 hersof.  If there
shall be a default under any of thoprc:vmonu of this mortgage resulting in & publio sale of-the premisas covered
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