o TOHAVEANDTOHOLD'allmddngquthoﬁldpmnbeuuntotheMortgngee,it:mmorsmdissigm
The M covenants that be is lawfully seized of the premises hereinsbove described in fee simplo
absolute, that ehasgoodﬂghtandlnwfulmthoﬂtﬁtoseﬂ. , OF encumber the same, and that the prem-
ises are free and clear of all liens andencumbrances w . The Mortgagor further covenants to warrant and
fomverdefenduﬂandsing\ﬂarthepmkmunhothchlongageofm‘ever.frommdngl.lnsttheAMortgagornnd7
aﬂpenonswhomsoeverlrwfunyclaﬁn!ngtboumoranypmthamf. : |

The Mortgagor covenants and agrees as follows: - - . ,
L. That he will promptly pa &lépﬁndpalofundintareﬁonthaindebwdnmevidemedbythonidnote, ‘

at the times and in the

& 2T‘ha;fthtlilse:isdorfgagesh?.!lrsﬁn%thuMc;rftgagéeform::hﬁmhersnmsumybeadvtwdhaeafm&at
e option taxes, insursnce ums, public assessmen repairs or other
es pursuant mz'vmu'gdn,mm:nd also any further loans, advances, readvances or.credits that may

made hereafter to the Mortgagor Moﬁpfeo;mdtbatall:umssoadmwd:hnllbearinterutatthe
same rate as the Mortgage debtand,%ﬂbepayabeondmmddtheMoﬂgageo,tmlmothemkapmﬁded in

writing. )
3. That ho will keep the improvements now existing or hereafter erectod on the mortgaged property insured
asmnyberequlredﬁ'omﬁmeto.ﬁmbythaMortglgeel‘gunstlossbyﬁmnnd other hazards, in such amounts
as may be ired by the Mo oe;and'inoompanieawcaptableh)it,mdthathedoeshereb{‘assigntothe .
Mortgagee all such policies, all such policies and renewals thereof shall be held by the Mortgagee and
+ have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgugee, :

4. That he will pay when due all taxes, public assessments, and other charges upon or assessed against the
mortgaged property. : - DR | A
.+ 5. 'That he will kee all improvements now existing or hereafter erected upon -the mortgaged property in
.good repair, and shouldphe fail to do_so, the Mortgagee may, at its option, enter upon -ﬁ“ premises, meke
whatever repairs are necessary, and charge the expenses for such repairs to the mortgage debt; that, in the event
that the proceeds of this loan are-for the construction of improvements on the mortgaged premises, he will con-
tinue construction until completion without interruption, and should be fail to do so, Mortgagee may, at its
o?tion. enter upoa said premises, comglete said construction work, and charge the for the completion
of such construction to the mortgage debt; and/or the Mortgagee may declare the indagtednm secured ¥y
. due end payable if the Mortgagee shall permit such construction to be and remain interrupted for a period of
~ fifteen (15) days. . . , .

6. That the Mortgagee m:ﬁrequim the maker, co-maker or endorser of any indebtedness-secured hereby to

carry life insurance upon hims in a sum sufficient to pay Il sums secured this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of thg Mortgagor to an .premjums therefor, the Mort-
g?gee may, a:lt {)ts option, pay said premiums, and all sums so advanced y the Mortgages shall become a part
ol mortgage debt. ; ) )

7. That, together with, and in ‘eddition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will to the Mortgagee (at the ﬁrgn ce’s option), on the first day of
each month, until the indebtedness sec\.u-esul b)n’areby is paid in 8 sum equal to one-twelfth of the annual
taxes, public assessments and insurance premiums, as estimated by the Mortgages; and, on the failure of the
Mortgagor to pay all taxes, insurance Premiums and public assessments, the ortgagee may, at ity option, pay
said items and e all advances therefor to the martgage debt. .. ,

8. That he hereby achgmb,muu.mdproﬁmofthemorlgagedpremhufmmandafte:myde-
fault hereunder, and should legal proceedings be instituted pursuant to this Instrument, then the Mortgagee shall
have the right to have & receiver appointed of the rents, issues, and profits, who, after deducting all es and
expenses attending W and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, the payment of the debt secured hereby. o

8. That, at the option of the Mg;g?ea; the inidebtedness secured by this mortgage shall become due and
payable if, without the written cons the Mortgagee, the Mortgagor shall convey away the prem-
ises, or if the title shall become vested in any other person in any manner whatsoever other than ‘death of
the Mortgagor. It is understood and agreed that In considmﬁonfo:theconsentoftheuoﬂgngeetoanym-
fer of title to the mortgaged premises, the M. eo &t its option may charge a loan transfer fee and/or require
changes ini the rate of interest, term of loan, mon g:y:gmts of principal and interest and other terms and

.conditions of this mortgage and/or the note xd he -

10. That the ; of the Mortgagee arising under the clauses and covenants contained in this mortgage

shall be separate, and cumulstive and none of them shall be fn_exclusion of ‘the others: that the in-

validity of one or more of the clauses and covenants oonhinpd’heroinlhaﬂnotlnmy.wayaffectﬁmvalidﬂyor

" - enforceabllity of the remaining ons herein contained; and that no act of the Mortgagee shall be con-
suuedumdecﬁonmpmm!nym ionheu-e_i_nm.thauchnhnofmyoﬂlumvhion,lny-

-thinghereinOroﬂmnvisetotbeconmry;nom : L ‘ . : :

".nny'ofthetums,wndiﬁbmorwvmb'nfthhmongngqmdﬂ:embwémdhmby.thn.utho
the Mortgagee, all sums then owing by the M r to the Mo shall become immediately due and pay-
~able and this '&::{aybo&mdgzedrﬂwm R

mo. e, or shoul :
'mlm-lbedhemin.or d the debt secured or. thereof be placed in the hands of
n”"hwffmmm&mm'mﬂn y-m:,nﬁm::mxy paet a‘ﬁ.& option:ft;:M
atto [ ! & ' OF on- at ' ort-
mﬂuﬁpammm,h«g@, mybomwvuedmdmﬂa&dhawnda . _

. iy -




