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other public assessments levied against the mortgaged premises on or before the

and to exhibit the receipts therefor at the offices of the Mortgugee immediately upon payment, and should the Mort-

&mx fail to pay such taxes and assessments w same shall fall due, the Mortgagee may, at its option, pay the same and charge
amounts 30 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. .

I a "construction Joan”, the Mortragor agrees that the principal amount of the indebtedness hereby

Re Bocures
to the Mortgagor in periodic payments, as construction pro in accordance with the terms and condi-
Loan Agreement which is separately executed but is made & part of this mortgage and incorporated herein by

8, That the Mortgagor will not further encumber the premises abovnd&;ﬁibed. without the prior' consent of the Mortgagee, and
the Mortzagor so encumber such premises, the Mortgagee may, at its option, declare the indebledness hereby to be
immedhtcly‘dnc and payable and may Institute any proceedings necessary to collect said indebtedness.

N 9. That should the Mortgagor alienate the med premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness i+ not paid in £ Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the indebtedness, p:{ the reasonable cost as uir:iqhy the Assoclation for processing the

assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the interest

rate on the loan balance existing at the time of transfer modified by increasing the interest rale on the said Joan balance to the maxi-

mum ra tted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may -
be determined by the Association. The Association will ortzagoe or his purchaser of the new interest rate and monthly pay-

ments, aid !\ﬂl] ﬂ:fl] him a x:ei\:; passbook. Sh(auld hrtl;eﬂt:ort agos, OF hi!s’e l;u;chaser, re':im lobecomplycd\:'ith' th; pmv‘lls!om CEI the &within
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10. That should the M gor fall to make payments of principal and nterest 2s due on the promissory note and the same shall be
unpaid for a period of thirty 80) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at itx option. may write to the Mortgagor at his last known
address giving him thirty {30) dnys in which to rectify the said default and should the Mortgagor fzil to rectify said default within the
‘said thirty days, the Mortgagee, may, at its option, increzse the interest rate on the loan balance for the remnining term of the loan or

lesser term to the maximum rate per asinum permitted to be charged at that time by applicable South Carclina law, or a lesser
rate as may be determined by the Association. The monthly payments will be adjusted accordingly. -

11. That should the Mortgagor fail to make payments of principal and iﬁten‘ﬁ_l__'z_u_s_ due on the promissory note and should any manthly
t past due for a period in excess of 15 days, the Mortgageé may collect a “late charge” not to exceed an amount
equal ta five (3% ) per centum of any such past due installment in order to.covar the extra expense incident to the handling of such

delinquent payments,

12. That the Mortgagor herchy assigns to the Modsregee. its successors and assigns. all the rents, issues, and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the deht hereby secnred is not in nrrezrs of ]?nymmt' but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Maortgagee
may without notice ar further proceedin?xetake over the mortgaged premises, if they shall be occuplied by a tenant or tepants. and
co said rents and profits and nppl{ed same to the indebtedness hereby securcd, without linhility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any-tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortﬁaﬁee. without lisbﬂei? to the Mortgagor. until notificd to the contrary by the Mortgagee:
and should said premises at the time of such default be oceuph bK the Martgngor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resic entee presiding in the county aforesaid for the appoint-
ment of a recelver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in the cost of collection, to the mortRage debt without liability to account for anything more than the rents and profits actually

13. That the Morigagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the fol]owlnssunu In addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mo e guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property, plus tazes. and assessments naﬁﬁ,. on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month (rrior to the date when
such premiums, taxes, and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
mlﬂ ’nu. Sfl;ould thess pa a\l:d lel:d = t.I; i'mount of payments actuzlly made by l:lem Mi(!)‘:"t%?‘:‘:eh t'c'n{' taxes, uf henls. or

rance premiums, the excess may Y. ortgagee on su uent payments to ma e Mortgagor; if, however,
said sums shall be insufficient to make said payments when the mne-shhnlile?mme due and payable, the Mortgagor shall pay to the
Mnﬂg‘:mee any amounts necessary to make up the defl . Tho Mortgagor further agrces that ot the end of ten years from the date
hereof, Mortgagee may, at ils option, :rg!y for_renewal of mortgage guaranty or similar insurnnce (if applicable) covering the balance

remaining due on the mortgage debt. and the Mortzagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt, in which event the Mortgagor shall
repay to Mortgagee such premium payment, with intercst. at the rate specified in said promissory note, in equal monthly installments

over the remaining payment period,




