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At that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
anc e premium charge of one per centum (1) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
pore hus continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
tu the Secretary of Housing and Urban Development on wccount of mortgage insurance.

) That. together with, and in addition to. the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pav to the Mortgagee, on the first dav of each month until the said note
15 fully paid, the following sums:

St A denount suffierent to provide the holder hereof with funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are nsured. or o ionthly charge an licu of @ mortgage insurance premium) if they are
held by the Secretary of Housing and Urban Development, as follows,

(D I and w0 lony as sard note of even date and this mstrument are mnsured or are reinsured under the provisions of the
National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior to its due
dute the wnnual mortyape msurance premiur, m order to provide such holder with funds to pay such premium to the
Sevcretary ot Honsing and Urban Developraent pursuant to the National Housing Act, as amended, and applicable
Repulations thereander, or

LI and s Lony as osand note o even date and this mstrument are held by the Secretary of Housing and  Urban De-
velopment, o monthlv charpe an fieu o a0 mortyaye msurance presium) which shall be in an amount equal to one-
twelfth 1 12 of one halt ¢ per contum of the saverape outstanding: balanee duce on the note computed without taking
mto aco ount dehnguencies or prepayments,

A sum o equal to the pround renta sl any, next dues plus the premiums that will nest become due and pavable on policies
O fare and other haard imeurane e coveriy the mortpayed propersy, plus taxes and assessments next due on the mortgaged
property call as estomated by the Mortpapeer Tess all sums already pard therefor divided by the number of months toelapse
Letore ome 01 month prior to the date when such pround rents, premaums, taxes, and assessments will become delinguent,
hneh autme e be held by Mortpayee n trust to pav sard pround rents, presoums, taxes, and sped 1al assessments; and
ATl payments mentioned i the two preceding. subsections of this parapraph and all pauyments to be made under the note
dvured herehy shall be added topether and the apercpate amount thereof shall be paid by the Mortyagor cach month 10 a
anple paytient to be applied by the Mortagiee to the tellowang items an the order set forth:

b premium charpes under the contract of ansurance with the Secretary of Housiy and Urban Development, or monthly
Chunee o lreu of coortpaee msurance premiam), g the case may be,

O taxes, special assessments, tire and other hiacard ansurance premims,

1D interest on the note secured hereby, and

OV wmortization o the principal of sand note

Anv detictency in the amount of any such agprepate monthly pavment. shatl, unless made pood by the Mortpayor prior to

the doe date of the next such paviment, constiute an event of default under this mortgape. The Mortpayee mayv collect a

Tate charye’ not o exceed two cents Qoo tor cach dotlar (81 of cach puviment more than tifteen (15) days an arrears to

Cover the cutra espense anvolved i handhing delinquent payments

3.1 the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If. however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pav to the Mortpagee any amount necessary to make up the deficiency, on or before the date when payvment of such
faxes, assessments, or nsurance premiums shall be duc. 1t at any time the Mortgagor shalltender to the Mortgagee,
i accordance with the provisions of the note scecured hereby, full payment of the entire indebtedness represented
thereby . the Mortpagee shall. in computing the amount of such indebtedness, credit to the awccount of the Mortgagor
all pavments made under the provisions of f«) of paragraph 2 hereof which the Mortgagee has not become obligated
to payv to the Secretary of Housing and Urban Development, and any balunce remaining in the funds accumulated
under the provisions of (h) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in o public sale of the premises covered hereby. or if the property is otherwise acquired after
default, the Mortpagee shall apply, at the time of the commencement of such proceedings, or at the time the property
15 otherwise acquired. the balunce then remaining in the funds accumulated under () of paragruph 2 preceding, as
« credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any pavments which shall have been mude under 7a) of paragraph 2.

4. That he will pay all taxes, assessments. water rates, and other governmental or municipal charges, fines,
or impositions, for which provision hus not been made hercinbetore, and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to muke any puvments provided for in this section or any othey pavments for taxes, assessments, or the like, the
Mortgapee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit uny waste thereof, reasonable wear and tear excepted.

. That he will keep the improvements now existing or hereafter erected on the mortguged property insured as
mav be required from time to time by the Mortpagee against loss by fire and other hazards, casualties and contin-
pencies in such amounts and for such periods as muy be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for puyvment of which huas not been made hereinbefore. All insur-
ance shall be curried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptuable to the Mort-
gagee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurdnce company concerned is hereby authorized and directed
to muke payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, und the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title und interest of the Mortgagor in and to any insurance policies then in force shall pass to

the purchuser or gruntee.|

7 Thut he hereby assigns ull the rents, issues, and profits of the mortgaged premises from and after any de-
fuult hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have u receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. und profits, toward the payment of the debt secured hereby.




