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any amount so paid shall a part of the mortgage

and other public assessments levied against the mortgaged premises on or before the .

: he of Mortgagee immedidtely upon payment, and should the Mont- -

‘ ‘the 3 , the Mortgagee may, at its option, pay the same and charge
collect the same under this morigage, with interest as above provided.
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" should ortygagor so encumber such premises, ortgages may, at its option, declare ness here

immodistely due and paysble and may institute any proceedings necessary 10 collect said lndehlodnc;a. Y '

allenate the mortwed premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
not paid in: full, Moctgagor or his Purchaser shall be required to file with the- Association s
indebtedness, pay the reasonable cost as required by the Association for processing the

Contract of Sale, Bond for Title, o?%eed of Conveyance, and have the interest

maodified by increasing the interest rate on the said loan balance to the maxi-

by icable South Carolina law, or a lesser increase in interest rate ag may

notify the Mortgagor or his purchaser of the new {nterest rate and monthly pay-

or, or his Purchaser, fail to comply with the provisions of the within

ness hereby secured to be immediately due and payable and may

10, That. should the M of principal and Interest as due on the promissory note and the same shall be

unpaid for a period of ) days. be any failure to comply with and nbﬂie by any by-laws or the charter of

ortgagee, or any stipulations set o this monm!ﬁ the Mortgagee, ut its option, may write to the Mortgegor at his last known

od giving hiri thirty (30)-days in which to- rectify sald default and should the Mortgagor fail to rectify said default within the

- sald bairty days, the Mortgages, may, at its option, increase the Interest rate on the loan balance for the remaining term of the loan or

for & term to the maximum rate per annum pemnitted to be charged at that time by applicable South Carolina law, or a lesser
Aincrease rato as may be_determined by the Association. The monthly payments will be adjusted accordingly.

11, That should the Morigagor fail to make payments of rincipd and interest as due on the promissory note and should any monthly

¢ become past due a period in excess of 15 days, the Mortgagee may colléct a “late charge™ not to exceed an amount

equal to five (5% ) per cefum-of any such past due Instaliment In order to cover the extra expense incident to the handling of such
uent payments. T K EE T i _ e :

_ I2, That the Mortgagor hereby assigns to the M. gee, ity successors and assigns, all the-rents, issues. and profits accruing from

the mortgaged ‘premises, reta :f the right to collect same 60 long as the debt hereby secured is not in arrears of J‘Jajfmcnt. but

. should any part.of the peincipal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee

may without notice or proceedings take over the moﬂg:g:d .premises, if they shall he accupied by a tenant or tenants, and

CO'LCQ profits and appl same to the indebtedness hereby secured, without lability to account for anything more

than the rents and actially ooli-ded less the cast of collection. and any tenant is authorized,.upon_request by Mortzagee, to

ke all rental payments direct to the Mort . without Hability to the Mortgagor. -until nolified to the .contrary by the Mortgagee;

said the time of efault be occupied by the Mortgager, the Mortgagee may apply to the Judge of the

‘ the Court of Common Pleas who s be resident or presiding in the county aforesaid for the appoint-

wi ty to take possession of sald premises and collect such rents and profits, applying said rents, after 'ﬁf‘

collection, to-the mortgage debt without liability to account for anything mare than the rents and profits actually

- 12, That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the finst day of cach month until the
note secured hereby is fully the following sums in addition to the papy?nents of principal and interest hiov);dcd in said note: a sum
equal to the premiums that next become due-and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property, Slm taxes, and assesxments next due on the mortgaged premises (all as estimated by
the Mortgagee)} less all sums already paid therefor. divided by the number of nionths to elapse before one month prior to the date when
such ‘premiums. taxes. and.asessments will be due and payable, such sums to be held hy Mortzagee to pay said premiums, taxes and
special assessments. Should these pa; exceed the amount of payments actually nlade by the Mortgagee for taxes, assessments, or
insurance premiums, the excess may be credited by, the Mortzagee on mhmi:e;t payments to be made by the Mortgagor; if, however,
sai shall be insufficient-to-make safd payments wheri the same shall me due and payable, the Mortgagor shall pay to the
: Mum}nm any amounts necessary to make up the deﬁden?r. The Mortgagor. further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option, apply for renewal of mortgage guaranty or similay insurance (if applicable) covering the balance
then remaining due on the morgage t. and the Mortgagor ms at jts op!lon]‘epay the single premium required for the remainin
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morigagor sha
repay to Mortzagee such premiun payment, with interest, -at the' rate specified in said promissory note, in equal monthly installments
omlhe.remlnlnu payment period. o
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