4, That he will keep the improvements now existing or herenfter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and_
- contingencies in such amo periods as may bé required by the Mortgagee and will pay promptly,
- ‘ on’ has not beeh made hereinbefore, All
rried in companies app i
the Mortgagee and have attach
the Mertgagee. In event of loss } T W m
proof of loss if not made promptly by lﬁ-lortgagoq'.'nnd.eaqh insurance company concerned-is hereby autharized
and directed to make ‘payment for such loss directly to the Mortgagee instead of to the Martgagor and Mortgagee
' jointly, and the insurance proceeds, orany part thereof, may be applied by the ?
reduction of the indebtedness herchy secured or to-the restoration or regair of the property damaged. In event
of foreclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance. policies then

"in force shall pasi Yo the purchaser or grantee, -

construction loan, that-he will continue construction until completion without
50, the Mortgagee may, at its option, eater upon. said premises, make what.
sary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the_mortgage'debt. o
6. That the Mortgagee may require the maker, co-maker or endorser of any indebtednes secured hereby to
carry life insurance upon himself in a sum sufficies ] ‘
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgege debt. - ' L o . S o _
7. That, together with, and in addition to, the men
terms of the note secured hereby, he will pay to-the
ness secured hereby is paid in full, o sum equal to
ance premiums, as estimated by the Mortgagee, and,
- premiums and public- assessinents, the Mortgs;
for to tho mortgage dcbt. These monthly escr '

reats, -

9. That, at the option of the Mort mortg | due and payable-forthwith if the Mont-
gagor shall convéy away said mortgaged premises, or if the title shall become vested in any other person tn any-
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of Afteen (15) days without the
writtenmnsentoftbeMMgdgee." I St S -

and-payable and this mortgage may be foreclosed. Should any
of this morigage, or should the Mortgagee become a party to _ :
premises described herein, or should the debt’ secured hereby of any. pirtthereof be placed’in the hands of an
attorney at aw for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, sind a reason- -
able attorney’s fee; shall ‘thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the | thereby, and miy bemcovued ndg er:todhﬂcunder" '

—
) - .

Mortgagee at its aption either to the .



