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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in &ny wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted jn dny manner,
:; l)cimlzl the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of

e realty, . . L ‘ '

TG HAVE AND TO 1joLD all and s-:'ngularr the said premises unto the Mortgagee, ity successors and assigns forevcn;';“t. )

The Mortgagor represents and warrants that sajd Mortgagor is seized of the above described premises ‘in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
yey or encumber the same: and that the Mortgagor will forever defend the sajd pPremises unta the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever bawlully ehaiting or to claim the same or any part thereof.

v

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: .

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by s;'id Promissory note at the
times and in the manner therein provided, - :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the paymeit of taxes, or public assessments, hazard insurance premiums, repairs or ather such purposes pursuagpt to the
provisions of this mortgage, and also for any loans or ndvances that may hereafter be made by the Mortgagee lo the Mortgagor under
the authority of Sec, 15-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear
interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwiss provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
agtainst loss by fire, windstorm and other hazards in a sum not less than the ‘bafance due bereunder at any time and In 4 company or
cumpanies aceeptable teo the Mortgagee, and Mortgagor does hereby assign the policy ‘or policies of insurance to the Mostgagee and
aprees that all such policies shall be held by the Mortragee shoull it so require and shall include Joss payable cluses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; wnd should the
Mortagtor at any time fail to keep said premises jusured or fail to pay the premiums for stech insurunce, then the Morigager may cause
sich improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s, the Mortyapgee may. at ils option, entey uwpan said premises aned make whatevey repairs ure necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove pruvided, .

5. That the Muontgagee may al any time require the issnance and maintenance of insiranée npon the life of any person obligated
under the indeMedness secured hereby ' in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, amd i the
premitms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the tortgage
celat, '

6. That Mortgagor agrees 1o pay all taxes and other public assessmients levied against the mortgaged premises oiitor before the
due dates thervof ard to eshibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gaor fail to pay sych taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the ameunts s paid to the martgage debt and collect the same under this mortgage. with interest as above provided.

7 That if this mortgage secires a “constructioRloan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
seeured shall be dishursed to the Mortgagor in periodic dyments, as construction progresses, n accordance with the terms and condi.
ln;m ot a Construction Laun Agrecruent which is separaty xecuted bt is made a part of this mortgage and incorporated herein by
referenee. -

K. That the Muortigagor wll not further encumber the premises above describied, without the prior consent of the Mortgagee, and
shonld the Mortszasor su enciber such premises, the Mortgagee may, at its option, dechre the: indebtedness hereby secured to be
immediately due and payable and may institute any preceedings necessary to collect szid indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortg.e indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonabile cost as required by the Association for processing the
asumption furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rite on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
UM rate per annnm permitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments amd will mail Lim o peaw passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
pararaph. the Mortzagee, a1 its eption, may declare the indebtedness hereby secured 1o be immediately due and payable and may

institute any proceedings necessary to collect said indebtedness,

10, That should the Morgagor fail to make payments of principal ane interest as due on the promissory note and the sampe shall be
unpaidd for a4 period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortiager, op any stipulations set out in this morgage. the Mortgagee, at its option. inay write to the Mortuagor at his last known
address giving him thirty (30) days in which tg rectify the said defauit and should the Mortgagor fail fo rectify said default within the
said thiny davs the Mortyagee, may. at ity option, increase the interest rate on the loan halance for the remaining term of the lean or
for a lesser term to the MmN ate per annam permitted to be ¢ harged St that time by applicable Sonth Carolina law, or a lesser
merease rate as may be determined by the Association, The monthly payments will be adjusted accordingly,

He That should the Mortgagor fail 1o make payments of principal and interest as Jue ou the promisary note and should any maonthly
istallment hecome past due for a period in exeess of 15 days, the Mortgagee may collect g “Late charge™ not to exceed an amount
equal to five (575 per centuth of any such past due installment in order to cover the eatra expense incident to the handling of such
delingquent payments.

12 That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns. all the rents, issues. and prefits acerning from
the mortssed premises retaining the right te collect the same so long as the debt hereby secured s not in arrears of pavment, Lt
should 2uv part of the prmcipal idebtedness, or intetest, taxes, or fire insurance preminms, he past due andd unpaid. the Mortragee
My without notice or further proceedings take over the mortgaged premises, if they shall i oceupicd by & tenant or tenapts, and
collect sand rents and profits anel apply the same to the indebtedness hereby seenred, without liability to accoumt for anyvthing more
thun the rents and profits actually collectid, less the cost of callection. and any tenant is authorized upan renuest by Mortgagee, to
ke all rental payments direct 1o the Mortgagee withont liahility to the Mortzagor  until notificd to the emitrary hy the Mortgapee,
andd shauld said premises at the time of such defaull be oceupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Tudee of the Court of Common Pleas wha shall be risident or presiding in-the county aforesaid for the appoint-
et of 4 reeciver with anthority to take possession of said premises and collect such rents and profits, applying said reats, after mf
m;: the 'n:\l of culleetian, to the mortgage debt without liability t» acconnt for anyvthing more than the rents and profits actually
collectind, .

13. That the Mortgagee at its option, may require the Mortgagor to pav to the Martgagee, on the first day of cach month until the
note secared herehy s fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminmy that will next become due and payable an palicies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortpiged property. plus taxes. and pssessments next due on the mortgaged premises (all as estimated by
the Mortiiges } less all sums already paid therefor. divided by the number of months to elapse hefore one month tior to the date when
sch premioms taaes, and assesstuents will be due and payable, such sums to be held by Martgagee 1o pay snirf preminms, taxes and
special assessments, Should these Dayments exceed the amount of payments actually made by the Morteagee for taxes, hssessments, or
Isuninee preminnns, the sxees may { e credited by the Mortgagee on subsequent payients to be made hy the Mortgagor; if. however,
stiel sums hall he insufficient to make said paymients when the same shall become due and payable, the Martgagor shall pay to the
Montgagtee any amounts necessary to make up the deficiency. The Morteagor Further agrees that at the end of ten years from the date
hereof, Mortwazee mav, at its option apply for rencwal of mortgage guaranty or simnilar insurance {if applicable) vovering the halance
then remammyg due on the morteage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
vears of the term or the Mortgagee may pay such prenrinm and add the same to the mortgaue debt in which event the Mortgagor shal!
repay o Mortuagee such premium payment, with interest. af the rate specificd in said promissory note, in equal monthly insta]lments
aver the remainmg payment period.




