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at that time it is insured pnder the provisions of the National Housing Act, he will pay to the Mortgagee an-insur-
ance premium churge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted-premium exceed the aggregale amount_of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Morigagee upon its obligition
to the Secretary of Housing and Urban Development on account of mortgage insurance. ]
2. That, together with, and in addition to, the monthly payments of principal and interest payablecunder the
terms of the note secured hereby, he will pav to the Mortgagee, on the first day of each month until the said note
15 fully paid, the following sums: - i
fa b An amount safflicient 1o provide the hoelder hereol with funds th pay the next mortyitre insurance premium if this snseeas
ment agd the nute secured heteby ure msured, or o monthly chirpe (in licy of o mortgagle imsyrance premium) of theyare
held Ly the Secretary of Housing and Urban Development, as follows,

(I and so dony as suad nate of even date and this anstrument are insured of are remnsared under the provistons of the
National Housing Act, an amount sufficient to ecumulate i the hands of the holder one <1) munth_prior 1o its due
diate the annual morlgage msuranece premium, an order 1o provede such holder with funds to pav such premium.to the
Secretary of Housing and Urban Developrent pursuant o the Nuationa| Housing Act, us amended,  and wpplicable
Ruepulitiuns thereunder, or

UL I and xo long as sund pote of cven dite and this instrument are held by the Secrctary of Housang and  Urban De-
velopment, & manthiv changee Un hew of @ mortpage nsurance premumy which shall be in an amount cqualto one.
twelfth o1 129 of anc-hall ) per centum of the averapge ouldtanding balance due on the pote vomputed withowm fn.km’s:
Nt account delhinquencies or prepay ments, -

A sum o equad 10 the ground rents. f v next dues plus the prbmeogms that will oexd become due and payable on policies
of fire and other hazard msarance vovering the mortgaped property Plus tuxes ond assessments next due on the mortgapred
property wall s estmated by the Mortgapeed ess all syms ulready pand therefor divaded by the aumber ol months toelapse
beefaire pe (14 rmonth prioe to the daote when such wround rents, premaums, taxes, and assessments will become delinquent,
such sums to he held by Mortpagee in trust to pity said ground rents, premiums, taxes and special assessmenis: and
All payments mentioned i the twa precedingr subsections of this parispraph and all payments to be male gnder the note
secured herehy shall be added together and the apprepate amount thereof shall be pard by the Mortpagor vach month 1n a
sinle payment to be applied by the Mortuupee to (he following items o the arder set forth:

(1) premium charges under the conlract of insarance with the Seerctary’ of Howsing: and Urbuan Development, or monthly
vharpe tn liew of mortpape tsurapee premium), as the case may be, -

Ly taxes, special assessmoents, fire and orfer harard insurunee premiums,

D anterest un the note secured hereby, and
VY amortization of the principal of said note
CAny deficiency inothe amount of oy such aggregale monthly payment, shall, upless made guod by the Mortpapor Fraor to
the duc date of the pnext such pavment, constibule an event of default under thes morpage.  The Mortgagee may collect a
Ulate charge oot o exceed two cents (2¢} (o vach dollar ($1) of each payment more than NOlteen (15) doys n arsears 1o
caver the extra expense mvolyved (n handhing dehingueant payments
3. 1 the toral of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay
ments actually made by the Mortgagee for taxes or asscssments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee., shall be credited on subsequent payments to be made by the Martgagor, or refunded ro the Morrgagor.
1 however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preeeding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, (h(_:n the Mortgagor shall
pav 1o the Mortpages any aimount necessary to mike up the deficiency, on or before the dute when pavment of such
Lases, assdssments, of insurance premiums shall be due. If at any time the Mortpugor shulltender to the Mort gRgee,
i accordance with the provisions of the note secured heteby. full payment of the entire indebtedness represented
thereby. the Mortgagee shall, Jn computing the amsunt of such indebtedness, credit to the arcount of the Mortgagor
all pavments made under the provisions of fu ) of poragraph 2 hereof which the Mortgagee hos not become obligated
to pinv to the Sec‘Temr\' of Housing and Urbun Development, and any balance rematning in the funds accumulated
under the provisions of /) of paragraph 2 hereof  If there shall be o default under any of the provisions of thig
mottgage resulting i o public sale of the premises covered hereby. or 1f the property 1s otherwise acquired after .
default, the Mortgagee shall apply, ot the nme of the commencement of such praceedings, or at the tume the property
15 otheRbise acquired. the balunce then remarming m the funds accumulated undet () of patagruph 2 preceding, as
i ctedit agamnst the amount of principal then remaining wnpaid under the note secured hereby, and shall properly
adjust any pavments which shall have been made under fu/ of paragraph 2
4. That he will pay all taxes, assessments. water rates, and other gavernmental or municipal charges, fines,
or impositions, for which provision has not been made hercinbefore, and 1n defoault theteof the Mortpagee may pay
the wame, and that he wyll prompthy dehiver the official recespts therefor to the Mortgagee. If the Mongagor 1als
to make any payments provided lor in thes section or any othar payments for laxes. assessments. or the Like. the
Mortgagee mav pav the sume, and ull sums so pird shall bear mterest at the rate set lorth 1n the note secured hereby
from the date of such advance and shall’be sec ured by this mort g ge - 7
5 That he will keep the premises inoas good order and conditaon as they are now and wil] not commit o1 per.
Tl any waste thereol reasonable wear and tear excepted
b That be will keep the improvements now exashing or hereatter erected on the mortpaged propecty insured as
may be required from time to fime by the Mortpapee aganst loss by ire and other hazards, casvalties and contin-
Rencies anosuch amounts and for such penods as may be requited by the Mortgagee and will pay prompthy . when
due. any premioms on such insurance proviston tor payment of which has not been made hereinbeture Al msur.
ance shall be carmed 1in companies wpproved by the Mortgagee and the pohicies und renewils thereol <hall be hetd
by o the Mortgagee and have attuched thereto lose pavable clouses 10 lavar of and 10 form ascceptable to the Mont
pagee  Inoevent ot doss Mortgagor will pive immediite notice miatl 10 the Mortgagee. who may make prowdk of
loss o not made promptly by Mortpapor and vach insurdnce compamy concerned 15 hereby authonized and directed
to make payment Tor such loss directhy to the Mortpaypee iastead ot to the Mortgapor and Mostgagee jointdy . and the
msurance proceeds . or amy part thereol  may he applicd by the Morgagee at s aplion eather 1o the reduc hon ot
the indebtedness hereby secured or te the restortion or repant of the properts damaged  In event of tored lusure ol
this mopage or other transter of title to the .\lml'gugcd properivan extimguishment of the indebtedne ws secured
hereby . all night, title and mterest of the Mortgagor inand 1o any insurance policies then i force shal] pass 1o
the purchaser or grantee
T That he heteby assigns all the rents, issues, and profits ot the mortgaged premises trom and after any de-
tault hereunder, and-should legal proceedings be instituted pursuant o this instrument, then the Morlpapee shaoll
have the night 16 have o reverver appomted of the reats, ssues, and pralits. who, after deducting sl charges and
espenses attending such proceedings and the execution of his trust as recerver shall applhy the resadue of the
ity ssues.and probits, toward the pavment of the debt secured hereln




