- ments, and will mail him a new passbook. Should the Mortﬂzgg;a or his' Purchaser, fall to comply with the provisions of

.. ma
::hoi ect said rents and profits and apply the same to the indebt

"' TOGETHER with all and singular the sights, members, hered. sppurtentnces
Incident oc appertaining, including all bullt-in stoves and refrigerators, heating, uir conditionin i
H carpeting, fences and gates, and any other equi ment or fixturesw or hereafter a;’ 0
iy tyt]u-.v intention of the parties hereto _lhat all mdl: ﬂx_tuxju-‘md equipment, other than houuhold
TO HAVE AND TO HOWD. all and singular the rid presses it the Mortgages, fts sucietsors and ussigns forever,
"' The Mortgagor represents and warrants that said Mortgagor Is seized of the aboye described premises in fes simple absolute;
the above descri premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowe;:&l to col

" vey or encumber the same; and that the Mortgagor will forever defend the sald premises unto the Mortgagee; its successors
* from and agalnst the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS' FOLLOWS; -

1. That the Mortgagor will pw&lﬂ;& pay: the principal and interest. on’the indeblodnen evidenced l.)y.fﬁld pmmlnory noto 'n_tih{

times and in the manner therein

2. That this mortgage will secure the Mortgagee for m-ndd.iticlml.l,g_mﬁ which ':‘nny_be advanced hereafter, at the option of ‘the

Mortgagee, for the payment of taxes, or public-assessments Insurance premiums, repairs or other siach purposes pursuant to’ the
provisions of this mortgage, and also for any. loans or ad ances that r safter be by the Mo ee to the Lﬁm or under
:h:s gtr.ho{{ of ,Sec.‘4m 3 1962’00:!;5&'!!:,\;: of S!iuﬂnx'éml{m ‘ay m: Hxhﬂlnnr?é‘e ’t’au! n ﬂmm s0 advan, :}m.ll bear
nterest a fame rats Or rateg t provided |

demand of the Mortgagee, utiess otherwise protidel o Ay "les other

3. ‘That Mortgagor will the lmvemen s
s o) fsng'g""ﬁ o, tod Momgaam oot Jest thak the balunce licies of. in to the Mort d
companies acceptable to the. Mortgagee ortgagor Coes hereby assign the policy or policies of insurance to the Mortgagee ‘an
agrees that'all such policies lha!lr!t:g Eelé by the )ff[tgartgngee should it 'sé rg‘uim lp:d.lhlﬂ fnclude. losy payablé 'clausevln'lncor of the
Mortgagee; -and in the event of loss, Mortgagor will &ive. immediate notice thereof to the Mortgagee by.registered mail; aod should the
Mortgagor at any time fuil to keep sald premises insured of fall to bay the premiums for such insurdnce, then the:Mortgiges may cause’
such improvements to be insured"in. the nime of the Mortgrgot and: g
hereinabove provided. . ey e e '

4. 'That the ortgagor will keep all fmprovements upon the mortgag : Jses in_go _repair, and.
50, the h(ortﬂngccb;[nay. at its optigf:f enter u{?on sa!d'premis; nnd'mnke‘w atever repalrs are necessary and charge the ex
repairs:to the mortgage Ide:bt and'oollect_the;snmqunde‘r‘-thiq‘_l_nprtgn_ge.fwlth interest as hereinabove provided. , . ... ., .

r— -4 HEN

" “.'.-

R Loegs 3 M . . "o A
- .

penses for such

5, That the Mortg;gae may at any time rcqu[rel the Issuance and malntcmncn of insurance upon the lifo of An&r f;‘:;cr.'.ou obll utf:d
o an e

under the indebtedness secured bereby in a sum sufficlent to pay the- mdﬂga;cglc debt, with the Mortgagee a3 bene
Srf::':lunu are not otherwiwpiug!. the Mortgagee may pay daid ‘premi ang

. L ,. o R AR MO . ‘..1.7‘57-.,‘.'.. S Yot e s s o f’,:‘, -2_'._;‘-"'-:. :
6. That Mortgagor agrees to pay all taxes and other, public assessients levied agalnst” the mortgaged premises on or before”

e
" due dates thereof and to exhibit the recelpts therefor ot the offices of the Mortgagee immediately upon payment, and’ should the Mort-

statu a : :
fiote,unleps otherwise agreed upon by the parties and.shall be. payable at the

uirse ftself forstha cost of; such: insurance, withiinterest. as .

ts on the mortgaged premises, whether now ekisting or hereafter to b erected, insured

nce due hereunder at any time and in a company. or '

and should Morigagor fall to do -+ ©

.~

any, amount 20 paid shall become a part of the morigage: ~ + =

agor fail te pay such taxes and assessiients when the same shall fall 'due, the Mortgages may, at its’ option, pny:‘i’w same gnd f:hprge_ o

e amounts so paid to the morigage debt and collect the ome under this mortgege, with interest as above provided,

7. That if this mortgage secures & “construction Ioan™, the Lﬁrtgagor agrees that the principal amount of the 'Indeb.t;:dncss hcrel;r .

secured shall be disbursed to the Mortgagor in periodic payments, as construction 'progmsu!, ‘in aecordance with, the terms and ' condi-

tions of a Construction Loan Agreement which .is separately executed but is mede a-part of this mortgage and incotporated herein by, -

reference,
-

8. That the Lioﬁgx;gor will not further encumber the premises t;b_g_y_e .des;cfibed,rwfthoﬁt the brior"‘«':c;n.scz-lt' of the Mortgages, and .

should the Mortgayor so encumber such premises, the Mortgagee may, at its option, declire the indébtedness hereby secured to be

immediately due and payable and may {nstitute any proceedings necessary to collect said indebtedness, .

8. That should the Mortgagor alienate the morlﬁ;:ged premises by Contract of Sale, Bond for Title, or Deed of Coﬂvcynﬁéé.- and

the within mortgage indebtedness s not paid in-full
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for. processing the

Mortgagor or- his Purchaser shall be required o file with the. Assoclation an -

assumption, furnish the Association with a copy of the Contract of Sale, Bond. for Title, or Deed of Conveyance, and have the interest _ ;

rate on the ldan balance existing at the time of transfer modified by incrcnsinlﬁ the interest rate on the.said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by apElIcablé.Sou Carolina law, or a lesser increase in intarest rats as may
-be determined by the Associntion. The Association will notify the

paragraph, the Mortgagee, at ity option, may declare the n ness hereby secured to be immediately due and payabl
institute any p ings necessary to collect sajd indebtedness. T S R

e within .°
and ‘may. .

fortgagor or his purchaser of the new interest rate and njthly pay- - '
le

_10. That should the Mortgagor fail to make payments of principal and inté’m"stﬁ due on the promissory r.ldte'{md the same shn!l._‘be" .
unpaid-for a. perfod of thirty: (30) days, or if there should be. any failure ‘to comply with and .abide by any by-laws or the -charter of - _
the Mortgagee, or any stipulations set out in this ‘mortgage, the gol?arz?ngce. at its option, may write to the Mortgagor at his last known . -

e t

address giving him thirty (30) days in which to rectify the said
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of - the loan -or
for a lesser term to the: maximum rate per annum permitted to be charged ot that time by applicabla South Carolina law, or n lesser
increase rate as may bg determined by the Association. The manthly payments will be adjusted accordingly. * = . - o

and ghould the Mortgagor fail to rectify said default within the -

11, That should the Mortgagor fail to mnke payments of principal and interest ns duie ori'_ih 'b}onfl;ééi-y note and sh;'uid any monthly .
3

installment become past due for & period In excess of 15 ays, the Mortgakee may collect a “late charge” not to exceed an amgunt

equal to five (5% ) per centum of any such bast dué Installment 1 order to cover the extra expense"incident to the bandling of such : :

delinquent payments, - _
12. That the Mortgagor hereby assigns to the Mort

v B
: o
[

gée,: fts successors. and assigns,

should any part of the princip ndebledness, or -interest; taxes, or ‘ ! , ;
without notice or further proceedings take over the mortg:ged‘pgémi}su, if they shall be beewpled by i temant or: tenants, and
ness herehy secu

n the reats and profits_actually collected, less the.vost of collection,”and any tenant s authorized. upon request by M ortgagee, to

County Court or to any Judge of the. Court of Common Pleas who s

iniz the cost of collection, to the mortgage debt without Ysbility to account-for anything more than the rents and profits actually
collected. : . . o e : S

s , all"&e!-'réhts.' issues, and profits accruing from t
the mortgaged premises, retaini:fz the right to collect the same W.]Oﬂf a_gﬁ_l_hp debt herehy’ secured is not -in- arrears of payment, but :
i Tfe"insurance premiums, be. past due and unpaid, the Mortgages " .

, without liahility to account for anything more =

" make all rental payments direct to the Mor:ﬁngee. without Jiability to ‘théMortdagor.-until notified to the contrary by the Mortgagee; -

and should said premises at the time of such default be occupl b{n.ltlhl':e Mort nxior. the iﬁ}:g}}nﬂ‘ehoe“r::: ll;,gp}y to l:lh?og‘tlggi pcgo (?f—" -
- ent or pres n nty aforesa -

" ment af a receiver with authority, to take possession of said premises and collsct such rents and profits, applying sald rents, after pay- B

© " 13, That the Mortgagee, o its option. may require the Morbgagor to'pay. !o the Mortgagee, on the first day of each month untl the

note secured heteby is fully paid, the fol]nwinﬁ sums In addition to the payments of principal and: interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgn‘fe guaranty insurance (If applicable), fire and other
ha: Insurance covering the mortgaged property,. plus taxes, and assessments next due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already pald therefor, divided by the number of months to ¢lapse before one month r!:rior to the date when
such premiurhs, taxes, and assessments will be due and payahlé, such sims to he held by Mortgngee to pay said premiums, taxes ‘and

special assessments. Should these payments exceed the amotint. of payments actually made by the Mortgagee for taxes, assessments, or -

insurance premiums, the excess may be credited by the Mortgagee on mh’e?:?,t payments to be made by the Mortgagor: if, however,
sald sums shall be insufficlent to Mmake said payments when the same shall;hecome due and payable, the Mortgngor shall pay to the
Marg?ngcc any amounts necessary to make up the deficiency. The Mortgagor: further. agrées that at the end of ten years from the date.
hereof, Mortgagee may, at its option. y for_renewal of mortgnge gudranty or similar insurance {if applicable) cavering the balance

years of the.term, or the Mortgagee may pay such-premjum and ‘edd the same to the mortgage deht. which event the Mortgagor s

repay_to Mortgagee such’ premijum payment, with Interest,’ e rate specified in said promissory note, in equal monthly Installments B

‘over the remalning payment period. - : o o 7 e
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: appl
then remaining due on the mortgage'dzit. and:the: Mortgagor may.. at its ‘optn’onl‘epny-thn single premium required for the remnlnﬁ:ﬁ .




