ToHAnmmHOLn,allmd n!nguln.rtheuid pmpertyuntotheMoﬂgagee, Stutwoauoumdwgmfomver. '

S The Mortangor oovennnta that he is hwfu]lv ueimd of the-premlnea.heminabove dmcribed ln fee limple abaolllto :
(or such other entate, if any, as is stated bereinbefore), that ha has good right and lawful authority to sell, convey,

or enoumber the, same, and that the premises arp free and oleu'ofallliensand encumbrances whataoever except a8

" hereln otherwipo recited. The Mortgggor further covenants to warrant and forever, defend’ all and ‘singular the
' premises as herein gonveyed, untotheMortgngaefomm,ﬁomanthheMortpgormdnﬂpemmwhom :
hwfuﬂyclntmlngthsnmoranypartthemd ) _ _ '

TheMoﬁpgoroovemnb:ndameaufollm S . .

- 1 Hewiﬂpmmpthrpuythnpﬂncipalofmdintuutmtbelndebtednuevidmoed byunn:dnm,fmhe

time and in the manner therein provided. ‘Privilege is reserved to prepay st any time, without premium or fee, the
enhmindebbedneuoranypartthereofnotlamthmthemountofmimtuﬂment,oronehtmdreddolhm(tlooom, }
'whicheverinleu. . S

2, Together with, and in addlt.ion to, the monthly payruents of principd and intereet payable under the terms
‘of the note secured hereby, he will pay to the Mortgagee a8 trustee (under the t,erms al’ thls trust as heremnfber

stat,ad) on the first dav of oach month untl] the said- note is fully paid:

(n) Amnnequnltothegmundmnts,ﬂmy,nmtdue,phuthcpmnlmnst.hatwﬂlnutbooomaduemdpayabla
.on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessmenta
next due on the mortgaged property (n}]uuﬁmaudbythouorw and of which the Mortgagor is

- notified) lees all sums already pafd therefor divided by the number of months to elapse before one month
-,pﬂortothedstewhensuchgroundrenta,pmniums,tsmmdmentlwﬂlbeeomodelinquent,mch
_mbhhddbyMoWthmﬂdmuMM&,MmhmmdMﬁmﬂ.

(b) Thoamteofthamounhpaynblepmmttombmph (s)undthoae pcysbbontbenoteummd
- hereby, ahallbepddinnsinglepaymentmhmonth,tobenpplledtothe foﬂow{ngltemninthoorder
- stated: -
(1) tues, upeda.l amenu, fire md ‘other hmrd incursnoa pmnlums,
.(11) .interest on the note secured hereby;and .. :.. . ;
(m) amortisation of the principal of ssid note, " S L e
Anydeﬁniancyinthemountofmohwtomnthlymmt,shﬂ,unlumadogoodbytbe
- Mortgagor prior to the dus date of the next such- payment, constitute an event of default under this
-mortgage. ' At Mortgagee's option, Mortgagor will-pay a “Iste charge” not exceeding four per
-~ centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent psyments, but such “late charge ahdl

. not be-payable out- of the proceeds of any-sale made-to satisfy the indebtedness secured- hereby,  — -

unlesd such proceéds are mﬂimant.toduchngetheenm mdabtedneumddlproper costund '
expenses socured thereby. e -

_ 3. If the total of the paylaents made by the Mortgagor urider (a} ot‘ paragraph 2 precodmg shall excood the
" amount of payments actually made by the Mortgagee as trustee for taxes or asseesments or insurance premiums,
a3 the case may be, such exc s shall be credited on subsequent payments to be made by the Mortgagor for such
~ items or, at the option of *.iortgagee as trustee, may berefunded to the Mortgagor. . If, however, such monthly
paymenta shall not be safficient to pay-such items when- the same shsll hecome due and payable, then the
. Mortgagor shall pay to the Mortgugee as trustes any amount necessary to make up the. deficiency. Such
.. payment will be mad< wjthin thirty (30) days after written ‘notice from the Mortgages stating(the amount of the
deficiency, which nati may be given by. mailr . If at any time the Mortgegor shall tender to khe Mortgagoee, in
- accordance with the. Qromlons of the note secured hereby, fill payment of the entire indebtedness: reprisentod
.. thereby, the Mortgsgee as trustee shall, in computmg the amount. of such indebtedness, credit to the account
of the: Mortgagor any. «redit balance remmnmg under ‘the provisions of-(a} of paragraph 2 hereof. . If there
‘shall. ha 3 defo.ull under any of the provmmns of this mortga.ge resulnng in & pubhc sale of t.he prommes covered

.
e
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