g the: nols ) I pal amount specified\{herein; made with the purpons and i ntlon th
- the .Government, ut u\{—tln, may IIIIT ayment thereof prsuant 1§ the Consolidated Parmers Home Adinisteat
Actof 1961, or.ﬁ‘lg!u. of the Howaing Act of 1949;'and - -, ST T N e e TR
/" WHEREAS, when payment of the nole is insured by the Govérnmeat, It may be ‘wsslgned fpm time to lime and each holder of |
note, in toro, will be the insured lender; aad .- - R O R I S T N DO
. WHEREAS, when payment of the note'ln _ L' the Govemment will edecate and deliver to the Iusured fedderalong.
- wilh the note an insumnce sndorssment ine  the payment of all amounts payable to the instired lender In connection-with the loan; an
 WHEREAS, when payment of the nole is insured by the Government, ths Govemment by agreement with the inscred lerder aet forth in the .

' insurence _endorsement-may -be ‘entitled to & specified portlon of the peyments on the note, to be designated the “annual charge’’; and

- WHEREAS, o codition of the Insumisce of phyment of the note will be that the holder will forego his rights and remedies against
benefits of such Insurince in Hiu thereof, and upon the Govemment's request will assign the note fo the Goverment; and
- " WHEREAS, It is the .

+ ‘o in the event the Goverment should aswiga the instrument without Insvrance of the note, this instrument shall secure payment of the note;. .
" but when the otw s held by an insured lender, this instrument shall not secure payment of the note or.ettach to the debt evidenced thereby, -

Borrower and gy others in ‘tommection with the Ioan #videnced thereby, ‘ao well an any-beosfit of this instrument, and will accept the -

', ment by reason of any default by Borrower: . e o . ] I ‘ T e
. NO¥, THEREFORE, In conalderation of the loan(s) and (s) st all times whesa the note Is held by the Goveroment, or In the event the
- Governmert should sasign thiw instrument without Insutance of the payment of the note, to secure prompt payment of the nole and tny’
renewals and extensions thersof and sy mgreenents contained therein, including.any provision for the payment of an insurunce or other
ckatge, (b) st all 'times when the pote is held by aa lasured lendet, to secure performance of Botrower's agreement herein to Indemnify and

" bat ad ta the note ang sech debt shall coastitute a0 indemnity mortguge to secure the Government agalast 1oss under its insurance endorse. oo

) . Beve harmless the Government sgalnst loss under ite insurance endorsement by reason of any default by Borrower, and (c) in any event.end ' :

al"a]l times to secure the prompt payment ‘of sl .Advances and expenditures made by the Govemment, with intereat, as hereinafter described,
snd the performance of every covenant and agreement of Borrower contained herein or In any supplemeatary agreement, Borrower doen.

hereby granty bargain, sell, release, and assign unto the Goversment, with general warrunty, the following property siluated In the State of - -

"7 . South Carolinm, Céunl;(lel) of —Greenxille. i : .
_ ' ALL, that certain piece, parcel-or lot of ‘land situate," lying ‘snd being
. in Austin Township, Greenville County, State’ of Bouth Carolina,’ known’
" and designated as Lot No. 23, and the west one-half of Lot No, 22 ag: '
~ Bhown on plat of Eastview Heights recorded in"Plat Book 00 at pages _

" 144 and 145, RMC Office  for’ Greenville County, .and having, acéording
'to said-plat, the following ketes and bounds, to wit: =~ = |

.

parpose and iatent of this Instruneat ik, mong other things, at all times when.the note is held by the Gove;nni‘ml:t .

|




