Tomnmmﬂom,aﬂmddngtﬂuthendd pmpe:tyunwﬂmuow,mmmmdadmfm |

. The Mortgagor covenants that he is hwfuliy seized of the premiaes hereinabovo deucribed in fee dmplo :buo!uta
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to eell, convey,
or encumber the same, and that the premises are free and olear of all liens and encumbrances whatsoever except as. -
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
pmmiwlnsheralnoonveyed,mwmeMoeromm,fmmdethmmmwm
lawfullyolalmingtheumeoranypartthemof - ~ . o N

Thﬁ Mor}.ga'g(ﬁ"oovenmtl Ind w“foum - : : :,l; N . € , - e .:[_"' '.f."'- try o . .
A 8 Hewﬂlprompﬂypuythe principnlofand inwrmtonthelndebtednuevidenoedbythenddnoie,attb
- time and in-the manner therein provided. Privilege is reserved to prepay.at any time, without premium or. fee, the
entire indebtedness or any pa.rtthemof notlaesthanthe amountotone instsllment oronohundreddollm (0100 00),

whichever is less.

2 ‘Together with, and In addition to, the monthly paymenu of prlncipd and intamt—psy:blo undortha tarmn -
of the note secured hereby, he will pay to the Mortgagee as trustee (under Lhe terms of th:a trust, ns haremafter
stnted) on the firet day of oach month until the snid note is fully pmd R B

(n.) Asumequaltothegmundrenta,lfmy,nextdue, p!usthopremlumsthstwﬂlnextbecomduomdp.ylble
onpoucieao!ﬁmmdotherhamrdlnmmnceoovminsthamortsagedpmperty,pluhmandmu
_next-due on the mortgaged property (all as estimated by the Mortgagee, andofwhlchﬂuMortppris
" notified) less all sums already paid therefor divided by the number of months to elapse before ons monith:
prlortothedntewhensuehyoundmnu,premlumn,tmmdnmentawﬂlbeoomoddlnqmt,mh
AsumstobeheldbyMortpgeelntrunttopaynidmundmu,pumlum,mmmmh.

(b) Theamegateofthsammts pnyablemmumttosubpcmmph (n) sndthoeaptylblaonﬂnmm
: hemby,shaﬂbepaidlnaninglepaymentuchmontb tobeupplledtothefoﬂowin;ltamtnﬂwoxdu
R stated
- (1) taxes, apecial asseumenta ﬁm and other huut! ﬁmuranoo pmm!uml,
() intemtonthenotaaacuredhereby,md SRR R R
() amortization of. the.principal of said note. . ‘ :
- Any deﬁniennylnthomounto!mohwtomontblypaymmt,ahnﬂ,nnlﬂmsdemodbythe
*i - Mortgagor prior to the due dstoofthenutmehmment,oomﬂhmmquduﬂtundethh
* mortgage. - At Morigagee's option,: Mortgagor will pay s “late charge”. not exceeding four per
centum {49) of any installment when paid more ‘than fifteen (15) dsys after the due date thereof,
to cover the extra expense involved in handling delinquent paymenta, but such-“late charge’ shall
not be payable out of the proceeds of any.sale made to satisfy the indebtedness secured hereby,
7 "unless such proceeds are sufficiént to dxschuge t.he entire’ mdabtedneu md all pmper oott-md"""" o
'.expenseusecumdt.hereby : e s '-_uf.-

3 If the total of the payraents made by the Mortga.gor under (a) o[ pa.mg-raph 2 preeedmg shall excead the o
g .amount: of payments actuallr made by the Mortgagee s trusteofor taxes or assessments or insurancs premiums, _‘ -
as the case may be, such excess shall be credited 'on subsequent payments to be made by the Mortgagor for such .-
items or, at the option of “dortgageo as trustee, may be'refunded to the Mortgagor. - If, however, sich monthly
- payments shall not be sufficient to pay such items when the same shall become due.and payable, then tho

" Mortgagor shall pay to'the ‘Mortgsgee as trustes any amount nocessary to make up the deficienoy. - 'Such -

: payment will be rada within thxrty (30) days after written notice from the Mortgagee stating the amount of t.he o
deficiency, which nutice’ may’ bo given by mail. . If at sny-time the: Mortgn.gor shall tender to the Mortgagee, in -
accordance with the provisions of the note docured hereby, full payment of the entire indebtedness repr_eaenbod C

- ‘thereby, the Mortgngee as trustes-shell; in- computmg*the smount of such mdebt»edness credit to- gaccount. 'f_‘ Lo
of the Mortgagor any credit balance. remu.:mng under the, pmmlons—of (a) of pnragru.ph 2 here! = I Lo

’ shall be & default under any of the provmlons ol’ tlus mortgage resu]tmg m 8 pubhc sale o£ tha premmea covei‘ed S




