. 'defadlt ¥d any of the terms," conditions or covenants of this mortgage, or of the note secured hereby,

"+ . The Mortgagof. covenanty th
- absolute, that be. has' good right
ises are frea and clear of all Heny and
-forever defend al]anddﬁguh:l:hc ren
all persons whomsoever lawfully. claiming
. The Mortgagor covenants and agrees as follow: "
- 1. That he will promptly pay. the principal of.and interest-bii"the indebtednesi evidenced by the said note
st the tines and  the manner thereln provids : mity i
2. ‘That this mortgage shall secure the _
- option of the Mortgagee, for'the payment of tixes;. ice " fi
*  purposes pursuant to the covenants herein; and’ als further .
 be made hereafter to the Mortgigor by the Mortgages, and for.
due to the Mortgagee by the Mortgagor at any time hereaft
8t the same rate a5 the Mortgage debt and shall ‘bé' payablé on dem
~ vided in wrjting; and. the lien:of this mortgage:securing such advani
. tights of the-holder of any intervening lien or. encumbrance; "~
* 8. ‘Without affecting the ‘liability of any person obligated’ for- the p:
~ hereby, and without. affecting the rights of the Mortgages with refpect
in writing, the Morigagee may at any time; ‘without: notice”or ‘conseit; 'm
or otherwise altering'the terms of payment of the iadebtedness secured hereby
4. That he will keep the improvements "ndw_qigistiﬁg':dif'heréqf_téraéfég:t@d‘bn the mortgaged property :
as may be required from time to time by the-Mortgagee- againist-Toss by fire 'and other "hazards, casualties.an.
contingencies in such amounts and for such periads as may be required by. the Mortgagee and. will pay. promptly, . -
 when due, any premiums on such insurance provision for payment of which has not been ‘made hereinbefore. Al ...
“insurance shall be carried in companies approved by the' Mortgagee and the policies and renewals thereof shall -
be held by the Mortgagee and have attached thereto loss payable clauses in favor'of and-fn-form_acceptablé to
_the Mortgagee. In event of loss Mortgagor will give immediate notice by ‘mail to the Mortgagee,-who may make..
proof of loss if not made promptly by Mortgagor, and each insurance company ‘concerned {s ‘hereby authorized -
~ and directed to make payment for such loss directly to the Morigagee Instead of to thé Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgages at its option either tothe:
- reduction of_the indebtedness hereby secured or to ‘the restoration or repair of the property. damaged. In cvent.
of foreclosure of this mortgage or other transfer of title to {the Mortgaged property :in “extinguishment of the-
* indebtedness securcd hereby, all right, title and interest of the Mortgagor in'and to any -insuranoe policles then -
in force shall pass to the purchaser orgrantee. . . T T el e S
.5 That he will keep all improvements now existing pr hereafter. erected upon_the ‘mortgaged property.in.
good repair, and, in the case of a construction loan, that he will continue construction, until completion without
interruption, ‘and should he fail 'to do so, the Mortgagee may, at its option, enter upon said premises; make what. .-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses

for such repairs or the completion of such construction to the mortgage debt, ' - S .
6. Thét the Mortgagee may. require the maker, co-maker.or endorser of any indebtedness secured hereby to . - -
carry life insurance upon himself jn a sum sufficient to'pay all ‘sums secured by this. mortgage, designating the AR
‘Mortgagee as beneficiary thereof, and, upon failure of the Mortgagoer to pay the. premiums therefor, the Mort.
gagee may, at its option, pay said premiums, and oIl sums so advanced by, the Mortgagee shall become: a part’ -
‘ 7. That, together with, and.in addition to, the monthly payments of principal and interest payable under the .
-terms of the note secured héreby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby s paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and {nsur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the’ Mortgagor to pay :all taxes, insurance

~ - premiums and Public assessments, the Mortgages may at its option, pay said jtems and charge all advances there..

- for to thf;‘mbx_-tgng'e debt. These monthly escraw pamér}tgw‘i!l ﬁb»t’ibgki_r interest fc_)' _tht_:";porighgéi-( s Jo o
8. That he hereby assigns all the reqts, issues, arid profits of the mértgaged premises from and after any de-
" fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall -
*" have the right to have a receiver appointed of the rents, issues, and-profits, who, after deducting all charges'and -
- expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured here R A R L
9. That, it the option of the Mortgagee, this mortgage shall Become du and payable forthwith if the Mort- =
* gagor shall convey away said mortgaged ‘premises, of. if the title shall become vested in any other person in any. - -
~manner whatsoever other.than by death of the Mottgagor, in thé éaso of a construction lonn, if the Mortgagor .

- shall permitiwork Gn the project t become and rem: ted forza period of ffteen (15) days without the .

written conseht of the Mortgagee.: -, ..
10.- It is agreed that the Mortgagor shall hold:and enjoy:

o Id an vt o premiises a ve conveyed llnhlthereh qléeﬁﬂt":fz. :
under this mortgage or in the note'secured hereby. ]t_is:lthﬁ-tm_o"mdé?;ihg-fofl-:thﬁ instrument 'tl__l'a:t:i,f;the Mort .

. .gagor shall fully performall the terms, ¢onditions, and covenants of this jage, and of the note secured hereby, ..
+ - that-then this mortgage shall be utterly null and void; otherwise to remain fn Ffull force and virtu there is'a. .

" “option of the Mortgage®, all sums then owing by, th Mortgagor o the, Mortgagee shall become immediately due -
-, ‘and payable and this moitgage may be forecls ould an rocecdings be jstituted far the foreclosure:
. o . b et e e M : e gL ‘ -

;7 of this mortgagé,.or should the Mortgagee-
. premises described herei -the'd
- - aftorney at law.for dollect]
-.-able dttomney’s fee] shall thereupon’
- Mortgagee, as a.part of th

thes, at the -




