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- WHEREAS, the zote evidences & losn to Borrower o the principal amount specifled therein, made with the putpase and intention that
the Government, st ln‘; time, may ans Xi the note and insure the payment thereof pursusnt to the Consolidated Parmers Home Admlnlstration
Act of 1961, or Title V of the Housing Act of 1949; and o : :
. WHEREAS, whea payment of the note is lnsured by the Government, it may be aasigned from time to time and each holder of the jnsured
note, in turn, will be the insared lender; and : - ‘
WHEREAS, when payment of the note is inaured by the Govemnmeat, the Govemment will execute and deliver to the Insured lender slong
- with the note sn insumnce endorsement Insuring the psyment of all amouats payable to the Insured lender in connection with the toan; und”

WHEREAS, when payment of the gote is {fi¥ared by (he Govemienl, the Govemment by agreement with the insured Tender wet forth in the

iosurance endorsemrent may be entitled o a specified portion: of the paymenls on the gote, to be deaignated the “‘apnuel charge”; and

" WHEREAS, = condition of the insurance of phyment of the note will be that the holder will forego hie rights and remedies against
Borrewer and any others ln connection with the loan evideaced thereby, as well as may benefit of this Instrument, and will accept the
benefits of such insurance in Iien thereol, and upon the Government's tequest will asaign the note to the Govemmenl; and

WHEREAS, it is the purpose and intent of this Instrument that, among other thinga, st all times when the note is held by the Govemment,

"or in the event the Government should asmign the Instrument withou! msurance of the note, this instrument shall securs payment of the note;
but when the oote is held by an Insured lender, this lnstrument shalf not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an Indemnity mortgege to secure the Government #gainst loss under Its insurance endorze-
meat by reason of eny defauit by Borrower: . ‘ -

NO¥, THEREFORE, In consideration of the loan(s} and (2) at all iimes whea the note is held by the Government, or in the event the
Goverpment should ausli this instrument without insurance of the payment of the note, lo secure prompt payment of the nole and any
tenewals and extensions thereof and any agreements contsined therels, including any provision for the payment of sn insurance or other
charge, (b) st all times when the note s held by an insured lendes, to secure petformance of Borrower's agreement herein to indemnify and
save harslless the Government aguinat loss under its Insuradce eandoraement by reason of any defuult by Borrower, and (c) ln any event and
at all timen to secure the prompt psyment of all advances and expenditures made by the Govemment, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained hereln or in sny supplemeztary agreement, Bomower does
herchy grant, bargals, sell, release, and asslgn ugty the Government, with general warranty, the following property situated in the State of
South Carolina, County(ies) of .. ]E.S..e.r.l.!.j:--.._g.

_ALL that lot of land.with the buildings and improvements thereon situate -
on the south side of Aspenwood Drive and the west side of Sellwood Circle
in the Town of Simpsonville, Austin Township, Greenville County, South
Carolina, being shown as Lot 270 on Plat of Section III of Westwood
Subdivigion, recorded in the RMC Office for Greenville County, S. C, in
Plat Book 4-N, Page 30 and having, according to said plat, the following
-metes and bounds,, to-wit:. - .

. . . ' . .
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