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"~ WHEREAS, the pote eyidesces g Ioan to Borrower in the principal smount specifled therein, made with the pomposs asd Intention that
 the Governmes!, wt 4oy Has, may ullr the note and insure the peyment thereo! putsusnt to the Consolidated Famiers Home Administration =~ " ]
- Act of 1961,-or Titte V-of the Housing Act of 1949; aad , Contelia : tion’
: WHEREAS, whea ptyment of the note is insured by the Govamment, it may be azsigaed from time to time and each holder of the Jnsured
aote, in tum, will be the fnvared leader; and co N Co : ’ ot ‘T
WHEREAS, when payment of the note 1s insared by the Government, the Govemment will execnte and deliver to the Insured lender along

with the note sn Insurands enadorsament Losering the payment of all amounts payable to the lasured lender in conaection with ‘the loan; and
" WHEREAS, when payment of the note i3 Insured {z thi Goyelument, the Govemment by agreement with the insured Leader set forth in the

* insurance endortement may be entitled to & mpecifind porton of -the payments on the note, to be designated the “‘apnual charge’; and

. WHEREAS, a condition of the insurnce of phyment of the pote will be that the kolder will forego his rights and remedies apainst
Borrowar and sy others in contection with the loan avidenced thereby, s well a5 say benafit of this Instrament, and will accepl-the
beaelits of such tngurance in lieu thereof, and upen the Goverment’s request will assign the note to'the Govemment; and S :

- WHEREAS, It in the pupose and Iatent of this Instrument that, among other things, at all tides when the note is hetd by the Govemment,
ot in the event the Government shonld assipn the instrument without icsarance of the note, this instrument shall secure payment of the note;
but when the note is held by an jnsored leader, this instrument shal] not gecure paymeat of the note or attach to the debt evidenced thereby,
bat ‘as ¢o the note and such debt shall constitute an Indemnity morigage to secure the Goyemment againat foss under its insnrance endorse.
ment by reanog of any default by Borrower: - T ‘ h .

- NOW, THEREFORE, In consideration of the loan(s) and (a) at all times when the nots is held by the Government, or It: the event the )
Goveroment sbenld avsign this instrameat without losurance of the payment of the aote, 16 secure prompt payment of the note and any
tenewals and shulnu thetwol and any agreements contained thersln, Including any provision for the payment of an insurance or other
charge, (b) at all times when the note Is hejd by an insured Jender, to secure performance of Borrower's agreement berein to Indemnify and
save harmless the Government agalnat losy under jts insurance endorsement by reanon of any default by Borrower, and (c) in any event and
at all tizes 1o secure the prompt payment of all advances end expenditures made by the -Govemment, with Interest, as hersinafter described,
apnd the performance of every covenant and agreement of Bomower contalned bereln or in any supplementary agreement, Borrower does
bereby geant, bargain, sell, release, and ssslga unto the Government, with general warrsaty, the folldwing property altuated In the State of

- L. . f . . b} .. . . .

South Caroling, County(les) of __GXQOOVYALlG -
ALL that lot of land in the Btate of Bouth Carolina, County of Green-

- ¥ille, in the Town of Fountain Inn, being known and designated as Lot
No. 56:on a plat of Bunset Heights Bubdivision recorded in Plat Book
00 at page 314 and ‘having, according to said plat, the following metes
and bounds, 'to 'wit: - O R PR :
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