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R WHEREAS F:dclity Federal Sa.v’inzs n.nd Loan Axuoclatlon of Greenvﬂle, South Carolinn. l:erelnafter reforred to ns the ASSO-- -
;'.'.'GIATION. s tha ovmer and holdar of o promhsory note duted ——J&lﬂﬁ ]5 1971 __ , executed by - '

in the orizma.l sum of $30,600.00 benring

iy intérest ot the rate of Lk-—% and pecured by a :ﬂrst mortgm on the premises belng known as _L_.N&_QZ:_S.QQIQ.DJlf
A Mernf‘eld Park Connechcur Drwe, Greenvnll_e County, South Carolma , which is Tacorded in the RMG office for
: "Green\nlle County in: Mortgnze Book - 1194 - ., Page 669 title to which property Is now belng transferred
to the undersigned OBLIG R(S)f who has (have).agreed to aasume said mortgage loan and to pay the balance due thereon: and

‘WHEREAS the ASSOCIATION has agreed to sald transfer of ownership of the mortcraged ?'erfu}sfs to the OBLIGOR and his
"mesumption of the mortgage loan, provided the interest rate on the balance due is incrense from SCoREST % toa Drcuentl .

‘rnta Py L =3/ 4mmmmm== %. and can be escnluted a8 hereinafter stated,
'NOW, THEREFORE, this ngreement made and entered into this 28th _ ga Py of _QCIQhe.L_____ 1921_ by and between
Brcmghton M. Cooper and Lois P, Cooper

] the ASSOCIATION a8 mortgageo. nnd
. as nasuming OBLIdOR.

"WITNESSETH: . B ;

In constdemt!on of the premises and the further sum of $1.00 paid by the ASSOCIATION to the (]BLIGOR rece:pt of which is

hereby ncknowledged, the undersigned parties agree as follows: 30, 400.00
(1) That the loan balance at the time of this assumption is $ that the ASSOCIA'I‘IDN is prcsent]y increas-

ing thé interest rate on the balance to Laﬁ':% That the OBLIGOR agrees to repay said obligation in monthly installments
of 328.84.04_._-_—-“""“ each with payments to be applied first to interest and then to remaining principal hnlance due from month to ¢

month with the first monthly payment being due + December ] 19 71 '
2) THE UNDERSIGNED agree(s) that the aforessid rate of-interest on this obligation may from time to time in the diseretion

(
of the ASSOCIATION be increased to the maximum rate per annum perm:tted to be charged by the th#z ? licable South Caroling

Iaw. Provided, ho“ever. that in no cvent shall the maximum rate of interest exceed /L% per annum on ../
tha balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such incrense shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments—in interest rates to allow the obligation to be retired
in ful! in substantinlly the same time ns would have occurred prior to any escalation in interest rate.

‘ {3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect o
"LATE CHARGE" not to exceed an amount equal to five per centum (59%) of any such past due installment payment,

(4) Priviloge is reserved by thé obligor to make additional payments on the prineipal balance assumed providingr that such pay—
ments, including obligntory principal payments do not in any twelve (12} month period beginning on the anniversary of the assumption
exceed twenty per centum (209%) of the original principal balanee nssumed. Further privilege is reserved to poy-in cxcess of twenty
per centum (20%) of the original principal. balance nssumed upon payment to the ASSOCIATION of a premium equal to six (G)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additiona!l premium during any
thlrty (30) day notice period after the ASSOCIA’I‘ION has given written notice that the interest rate is to be csealated.

5) That nll terms and conditions as set out in the note nnd mortgage shall continue in full foree, excent as modified expressly by

greement,
{6) That this Amement sh ind jointly and severslly the suceessors and assigns of the ASSOCEATION and OBLIGOR, his

heirs, successors and nesigns,
IN WITNESS WH the/parties hereto have set their hands and seals this _28th day of —Qctober . 1078
- / .

OAN ASSOCIATION
1SEAL)

Sidney L. Jay, Attorney
(SEAL)

7

(SEAL}

——-—{(SEAL}
Assuming OBLIGOR(S)
L

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity
conmdgrntmn of One dollnr (%

) Savinge and Loan Association’s consent to the nssumption outlined above, and in further
b roceipt of which ix hereby acknowledeed, I (we). the undersipned(s) as trawsferring OBLI-
 of this Modifiention and Assumption .,ccmcm and frree to be bound thorcb[

g . - s e e L (SEAL)
______..Z-¥.‘_-.¥_ﬁ....- _(SEAL)

- —(SEAL)

—-{S5EAL}

Trnn-afu*rmr OHI l(‘OR( S)

STATE OF S0UTH CARCLINA )
. PROBATE
COUNTY OF GREENVILLE) Fidelity Federal Savings & Loan Association,
Personally appeared before me the undersigned who made oath that (s)he smshy Sldney L. Jay. Attorney, Broughfon M.

Cooper, lojs P, Cooper.aidW¥lvin Trammell e

sign, seal and deliver th eemcnt(s) and that (sYhe with the other subserlhm;z witness mtnesséd thc Execullon thcrwf

. ;-
YA T
{SEAL) (Lo Blely |

Notary Publilc for Siouth Ca
My commission expires:
Commlssion Expires

Modifidation & LsstRption Agreement Recorded October 29, 1971 at 11732 A. M., #1235k




