S  wed210 293

at that -time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an ipsur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall’
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued (o be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance. . .

2. That,. together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secufed hereby, he witlpay to the Mortgagee, on the first day of é¢ach month until the said note
is fully paid, the following sums: A

fe} An.amount sufficient to provide the holder hereof wilth funds to pay the next mortpuge insurance premium if this instru-
ment und the note sccured hereby are insured, or u monthly charge in licu of o murlgafte inkurance premium) if theyare

* held by the Secrctary of Housing and Urbun Develupment, as follows: -

(I} If and 5o long as said note of even date and Lhis instrument are inkured or are roinsured under the provisions of the
Nationul tlousing Act, an amount sufficient 1o accumulate in the Hands of the holder one (1) month prior lo its due
date the snnual mertpage inserance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Pevelopment pursuant to the Naticnol Haousing Act, as amended, and applicable
Regulations thereunder; or . - :

(N - and so long as said note of cven date and this instrumdnl ore held by the Secretary of Housing and  Urban De..
vefopment, a monthly charge (in licw of B mortpage insurance premicm) which shall be in an amount ¢qual to one,
twelfth (1/12) of one-half (12} per centum of the nverage outstanding bulance due on the nole computed without taking
into account delinquencies or prepayments; '

(b1 A sum equul to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard inkurance covering the mortpaged property, plus laxes and assessments next due on the mortgaped
property (afl as estimated by the Mortgagee) less alf sums already paid therefor divided by the pumbet of months Lo clapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become delinquent,
such sums {o he held by Mormagct_: in trust to pay said ground renls, premiums, taxes, and specinl assessments; ond

{c1 All payments mentioned in the two preceding subsections of this parageaph and all payments to be made under the pote
secured hereby shall be added topether and the aggregnte amcount thereof shall be paid by the Mettpagor each month in a
single payment to be applicd by the Mortgngee to the following items in IHe order sel {orth: -

(I} premium charges under the contract of insurance with the Secretary of Housing und Urbon Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may be;

(Il} taxes, special assessments, fire and other hazard insurance premiums,

(1) interest on the nole Secured hereby, and ' Lt

(IV) amortization of the principal of said note. : :

Any deficiency in the amount of any such agpregate monthly paymenat, shall, unless made pood by the Mortgagor prior to

the due date of the nexi such payment, constitute an cvent of default under this mottgape.  The Mortgagee moy collect a

flute charge’’ not Lo exceed two cents (2¢) for cach dellar ($1) of each payment more than lfteen {15} days in arrears te

caver the ¢xtra expense involved in handling delinquent payments. : .

3. M the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded 1o the Mortgagor.
H, however, the monthly payments made by the Mortgagor under {b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
pay to the Morlgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If ot any time the Mortgagor shull tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount ot such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the provisions of (h) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage tesulting in a publicsale of the premises covered hereby, or if the property 15 otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such procecdings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under {6} ol paragraph 2 preceding, as
a credit against the amount of ‘principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall huve been made under ¢aJ of paragraph 2

4. That he will pay all taxes. assessments, water rates, and olher governmental or municipal charges, fines,
or impositions, for which provision has not been made hercinbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortpagee. Il the Mortgagor fails
to make any payments provided for in this scction or any other payments lor laxes, assessments, or the Like. the
Mortgagee may pay the same, and all sums so puid shall bear wterest at the rate set lorth tnthe note secured hereby
from the date of such advance and shall be secured by this mortguge ’

5. That he will keep the premises 10 us pood order und condition us they are now aud will not commrit vr per-
mit any waste thereof, reasonable wear and tear excepted

b That he will keep the improvements now existing or hetealter erected on the mortgapged property insured as
may be required from time to time by the Mortpagee apainst loss by fue and other hazards. cusvalties and contin-
gencies in such amounts and for such penods as may be required by the Mortpapee and will puv promptly . when
due. uny premtums on such insuranve provision for pavment of which his not been made hereinbefore  All nsur-
ance shall be carned 1n companies approred by the Mortgagee and the policies and renewals thereal shall be held
by the Mortgugee and have attached theretn loss pavable clauses o lavor of and 1o form acceptable to the Mort
gugee  In event of loss Mortpagor will pive immediate notice by manl 1o the Mortgagee, who may make prool of
loss if not made promptly by Mortpapor, and each insurance company concerned s hereby authonzed and directed
to make pavinent (or such loss ditectly 1o the Mortgagee mstead of o the Mottaor and Mortgagee jomtly . und the
msurance proceeds, or any part thereol, may be applicd by the Mortpagee ot s option eather to the redue hion of
the indebtedness hereby secured or to the restoration or repatt of the propesty damaged  In event of torecinaure of
this mortgage or other transter of Otle to the Mortgaped property i extinguishment ol the indebtedness secured
herebv. all night, title and nterest of the Mertgagor i and to any msurence policees then n foree shall friss to
the purchaser or gruntee

7. That he hereby assigns all the rents, issues. and protits of the mortgaged premises trom and after any de
fuult hereunder. and should legal proceedings he instituted pursuant to this anstrument . then the Mortgagee <hall
have the night 10 huve o recerver appuinted of the rents. tssues, and proetits whoo atter deducting all charges and
expenses attending such proceedings and the execution of his trgst s recener shall apply the resadue of the
tents, sssues, and profits, toward the payment of the debt secored herelbn




