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Loan Account No,

1

STATE OF SOUTH CAROLINA
__COUNTY OF GREENVILLE

WHEREAS Fidelity Federa! Savings and Loan Asscciation of Greenville, South Carolina, hercinafter referred to as the ASSO- '

CIATION, is thr_-Bowncr and holder of & promissory note dated Qctc’ber 29, 197Q , executed by —RUth
erwager : in the original sum of § 10,000.00 bearing

interesé nt:rth%mtc oIf{—-—d-B—_% and secured by & firat.mortguge on the premlse's_bcing' known as 29 Sulphur
prings Roa » which is recorded in the RMC office for

Greenville County in Mortgage Book 1171 , Page =271 o title to which property iz now being transferred
to the undersimed OBLIGOR(S), who has (have) ngreed to assume said mortgage loan and to pay the balance due thereon; and -
WHEREAS the ASSOCIATION hae agreed to said transfer of awnership of the mortgayred premifs to the OBLIGOR and his
nssumption of the mortgage loan, provided the interest rate on the balanee due is increased from - % to a present
rate of %o, and can be escalated as hereinnfte_i stated.
NOW, THEREFORE, this agreement made and entered into this — doy of October O 1971 » by rnd between
the ASSOCIATION, as mortgagee, and — LDAUstrial Realty Co., Inc. .
es assunting OBLIGOR, . ‘ 7
- . WITNESSET‘H:

In consideration of the premiges and the further sum of $1.00 paid by the ASSOCIATIO-N- to the OhLIGOR; receipt of which is

hereby acknowledged, the undersigned parties apree as follows: 9,806.79 ‘
(1) That the loan balance at the time of this pssumption is $=2t = ; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to . That the OBLIGOR sgrees to repﬁy said obligﬁtlon in monthly installments
of & 83.65 each with payments.to -bo applied-first to interest and then to remuining principal balanece dué from month to

November-—1 192 )
est on this obligation may from time to time in the discration

month with the first monthly payment being duo
(2) THE UNDERSIGNED agree(s) that the aforesald rate of inter
of the ASSOCIATION be increased to the maximum rate per annum permitted to be chorged b{_lt%le then applicable South Carolinn

lIaw. Provided, however, that in no event shall the maximum rato of interest oxceed €19 { )% per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) daya after written notice is mailed. 1t is further agreed that the
monthly installment payments 'may be adjusted in proportion to increments in interest rates to allow the obligation to be retired

in full in substantially the same time as would have oceurred prier to any escelation in interest rate,
(3) Should any installment payment become due for n period in cxcess of {15) fifteen days, the ASSOCIATION may collect o
“LATE CHARGE" not to exceed an amount equal to five per centum (65%) of any such ]"RSt due installment payment, .
(4) Privilege is reserved by tha obligor to make additional paymients on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
ginal principal balance assumed. Further privilegao is resorved to pay in excess of twenty

exceed twenty per centum (209:) of the ori
per centum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
‘months interest on such excess amount computed at the then prevailing rate of interest nccording to the terms of this agreement

between the undersigned partles. Provided, however, the entire balanca may be paid in full without any ndditional premium during any
thirty (30} day notice period nfter the ASSOCIATION has wiven written notice that the interest rate is to be escalated,

{5) That all terms and conditions as set out in the note and mortgage ahnll_ continue in fuil force, except as modified expressly By

this Agreement,
(G) That this Agreement shall bind fointly and severally the suceessors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns, :
IN WITNESS WHEREOF the parties hereto have set their hands and seals this =3E1_ goy of __OCtober .71

In the ptesepec of: }p - o F;D-Emﬁ?p ERAL NGS & LOAN ASSOCIATION
.// (i . B -ﬁ?ﬁ&ﬁm@y,——fsEﬂm
%’Dﬁﬁ{ ;'1'7/ .Z:ZZE?/ iits agent ' (SEAL)

--Industrial Realty Co., Inc. (SEAL)

(SEAL)

ing ORLIGOR
Gerald PA.HE ose erog

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federnl Savings and Loan Association’s consent to the assumption outlined above, and in further

consideration of One dollar ($1.00), the rcceipt of which is herchy acknowledged, I (we), the undersigned(s) as transferring OBLI-
¢ to be bound thereby.

GORI(S) do hereby consent to the terms of £his Modification and Assumption
In the n&és{n}n oi: ﬁ Z . . - (S8EAL)
/ J 2 A Ll ' (SEAL)
&?ff WA Z/ 465@# ) : (SEAL)

(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) ~
COUNTY OF GREENVILLE ) PROBATE . - .
Fidelity Federal Savings &

Personally qpqc'a‘i'éq before me the undo'mlgned who made onth that (s)he saw. .
Loan Association, Industrial Realty Co., Inc., and Ruth Berwagerand BE%S?HEE? /

sign, seal and deliver tha foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the exccution thereof,

RN to bef. his - -
S‘JYQ h::; o:m-meqtcléober 171 , 7/
m b2 ' (SEAL) - P Y- M.Zf_, _‘
Notary. Publie for South Carolina - Lo - ;
© My commission explres:” #J¢7) + 2, /¥ V9 ’ : L
p Hod:lﬂg’qﬁ_ioh_:_qn&".ﬁsmtion Agreement Recordsd October 1, 1971 at 4152 P.: M., 10928

. . - . i Lo
o c -
e . . ooy i L .

ﬂw—-‘-‘r

' . -

— e e

B e prm————. e byl Tk Sl T P e T S R RA RO M TTE D R LT A T LAV TR
i . L

R BN w8 H e A DA S RSN T LBl YU TR A TR TR o Vi , . .
T e e i a e e e b o b ————— T s crm s e - - — i

e —— s A A e o b




