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TOGETHER with all and singular the rights, meimbers, hereditaments, and appurtenances to the same belonging or In any wa
fncident or appertaining, including all built-in” stoves and refrigerators, heating, ir conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, und any other equipment ar fixtures now or hereafter attached, connected or fitted in any manner
it being the intention of the partivs hereto that all such fixtures and equipment, other than heusehold furniture, be considcrctrn part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

‘The Mortgagor represents and warrants that said Mortgagor Is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Morigagar will forever defend he said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully claiming or to claim the seme or any part thereol,

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public asscssments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that nay hercafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45.55, 1862 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder gt any time and in a company or
companies avceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance 1o the Morigagee an
agrees that all such policies shall be ﬁcld by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof ta the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay-the premiums for such insurance, then the Mortgagee may couse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurunce, with interest as
hereinabove provided.

4. That the Martgagor will keep all improvements upon the mortgaged premises in good repaie, and shoull Martgagor fail to do
aas the Mortagee may. al its option, enter upan said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortiage, with interest as hereinabove provided.

5. That the Mortuagee may «t any time require the issuance and maintenance of insurance upon the life of any persen obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Martgagee as Leneficiary, and if the
:!)rﬁmimlls are nat otherwse paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ehit.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof aml to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
pagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at ils option. pay the same and charge
the amounts so pail to the mortgage debt and colleet the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Martgagor agrees that the principal amount of the indeltedness hereby
secured shall be disbursed to the Maortgagor in periodic payments, as constrnction progresses, in aceordance with the tenins and condi-
tions ot 4 Construction Loan Agrecment which s separately executed but s made a part of this mortgage and incorporated herein by
reference. '

B That the Mortgagor will not fusther encumber the premises alove described, withont the prior consent of the Mortgagee, and
should the Mortagor so encumber such prennses, the Martgagee inay. at sts option. declare the indebtedness herelsy secured to be
immediately due and payable and may institute any proceedings nevessary Lo collect sand indebtedness.

9. That shonld the Mortgagor alienate the mortgaged premises by Contraet of Sale Bomd for Title, 01 Deed of Conveyance, and
the within mortgagee ndeltedness is not pasd i Full, the Mortgagor or s Purchaser shall be required to file with the Assuciation an
application for an assumption of the mortage ndebtedness, pay the reasonable cost as reqmired by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale, Bondd for Title. or Deed of Conveyance, anel have the interest
ritte on the loan balince exsting at the tune of transfer modified by mereasing the intesest rate on the sane loan halance to the maxi-

mum tate per anmnn permitted to be charged at that tme by apphcable South Carolina law, or a Jesser inerease in interest rate as may

be determined by the Assoctton The Association will nohify the Montgagor o his porchaser of the new interest rate and monthly pay-
ments, and will maill han g new punlumL’ Should the Mortgagor, or his Parchaser, Fail to comply with the provisions of the within
paragraph. the Mortgagee at its option. may declare the indebtedness hereby secured to be unmediately due and payable and may
institte any proceedings necessary Lo collect said indebtedness.

10. That should the Mortgasor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirtv (30) days or af there should be any failure to comply with and ahide by any hy-laws or the charter of
the Mortgagee, or any stipulations set out i this mortgage, the Mortgagee, at its option may wnte to the Mortgagor at his last known
address siving him thirty (30) days in which to rectify the saidd default and should the Mortgagor fail to rectify said defanlt within the
saitf thirty days the Mortgagee, may at its option, increase the interest sate on the loun balinee for the remining term of the Toan er
for a lesser term to the masimum rate per anuum permitted to be charged at that time by apphcahle South Carolina kaw, or a lesser
increase rate as may be determined by the Assocuation. The monthly payiments will e admsted accordingly

11. That should the Mortgagzor fail to make pasments of principal and mterest s due on the prommsory note and should any mouthly
installment become past due for a period i escess of 15 days, the Mortgizee may collect a late charge” not to exceed an amount
equal to five (5% 1 per centum of amy such past due installment in order to cover the estra expense incident 1o the
delinquent payments.
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may without notice ot further proceedings take over the mortgaged premses, af they shall Le oceapred by a tenant or tenants and
collect sand rente amd profits and apply the same to the indehtedness herela secured, withont lability to account for anything more
than the rents and profite actualle enllected, bea the cost of colleetion and amy tenant anthorized  upon request by Mortiagee, to
miake all rental payments dhrect 1o the Mortgages withoot halihty ta the Mortgagos ntd natihed ta the contrazy by the Mortgagee,
amd should sand prensises at the tune of such default be oecupied by the Mortgavor. the Mataagee mas apphy to the Jndge of the
County Court or ta aty Judge of the Court of Comunon Pleas who shall Le resident or presiling 1o the county wforesaid for the appoint.
ment of a recener with authorits o take possession of sad premhises aml collect such rents aned profis, applving said rents, alter pay-
i the cost of collntion, to the mortgese debt without lababty 0 acconnt for anything more thay the rents anel profits acllmliy
collected
17 That the Morteasmes 4t its option, mav requre the Mordgagor to pay to the Mortgagee, on the fiest day of each month until the
note secired hetebn s fully panl the follawmy sums in addstion to the pavinents of prncipal and nterest provsded an siod note asum
e an poles of meortizaee guasants nsutanes Of applicable ), fire and other
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12. That the Mortsagor hereby assigns to the Mortgagee,
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specil assessments Shoull these pavments eweed the amount of pavnients actually made by the Morteagee for taves, assessments. or
isneanee prensms the eacess man he eredited by the Mortzages on subsequent pavinents to he made by the Morteagor, o, however,
wand surmy shall be msnfti ent to make saod pavments when the same shall become due and pasable the Morteagor shall pay to the
Martgeee ans monats necessars to make i the deficiency. The Mortgagor forther agrees that at the end of ten vears from the date
heteaf, Mortgages mav, at th aption apph for renewal of mortgage guaranty or smulae insuranee Of appheable) cosering the halance
then rematnrne shie on the mortgage debt and the Mortgagor mav at its option, pay. the smgle preminm sequaed for the remaining
vears of the term or the Mortgagee may payv such preminm and add the same to the mortgage debit in which event the Morteagor shall
repay to Mortgagee sch prenoum pavment. with interest al the tate specibued mosadd-prosmissory note. cqual monthly installments
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