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TOGETHER with all and singular the rights, members, hereditaments, and sppurtenances ‘to the same b;:l;)nging or in any war
" incident or appertaining, including all built-in stoves and refrigerators, heating, air conc!jlioninﬁ, plumbing and electrical fixtuies, wall

to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in m:j/ mnnnci’f.
a part o

:ilbcinxlc the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considere

e realty. .

TO HAVE AND TO HOLD. all and singular the said premises unto Ibe Mortgagee, its successors and assigns forever.
The Mortgagor represents and warrants that said Mortgagor Is seized of the above described premises in fee sim-ple absolute; that

the above described premises are free and clearof all liens or ‘other encumbrances; that the Mortgagor is lawfully empowered o con-

vey or encumber the same; and that the Mortgagor will forever defend the safd premises unto the Morlgagee, its successors and assigns,
-from and against the Mortgegor and every person whomsoever lawfully claiming or to claim the same or any part thercol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L, That the Mortgagor will promptly pay the principal and interest on the indebtedness cvidenced by said promissory note at the
times and in the manner thercin provided. :

- 2. That.this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
pravisions of this mortgage, and alse for any Joans or ndvances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1862 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
Interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parttes and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing. -

3. That Mortgagor will kecp the improvements on the mortgeged premises, whether now existing or herealter tg be erected, insured
sgainst loss by fire, windstorm and other hazards in & sum not less than the balance due hercunder at any time and in a company or
companies ncccplni)le to the Mortgagee, and Mortgagor does herchy*assign the policy or policies of insurance te the Murtgagee and—
agrees that all such policies shalt be ﬁclc& by the Moartgayee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered nuail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such Improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the meortgaged premises in good repair, and should Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upon szid premises and make whatever repairs are necessary and charge the espenses f{or such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgapee as beveticiary, and if the
gr]e)miums are not otherwise patd; the Mortgagee may pay said prenmiums and any amonnt so paid shall become a part of the mortgage

ebt.

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof aned to exhibit the receipts therefor at the oflices of the Mortpagee immedistely upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the szme under this mortgage, with interest as shove provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal ameunt of the indebtedness hereby
secured shall be disbursed to the Mortgager in periodic payments, as construction pragresses, in accordanee with the terms and condi-
tic;ns of a Construction Loan Agreement which is separately executed hut 1s made a part of this murtgage and incorporitted herein by
reference,

8. That the Mertgagor will not further encuriber the premises above described, withoul the prior consent of the Mortgagee, and
should the Mortgagor so encumber sueh premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet saidl indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title. or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall he required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required hy the Association for processing the
assumptiof=furnish the Association with a vopy of the Contract of Sale, Boud for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the intorest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that lime by applicable South Carolina Liw, ur a lesser increase in interest rate as may
be determined by the Associntion. The Association will notify the Mortgagor or his purchaser of the new interest mate and monthly pay-
ments, and will mail him o new passhook. Should the Mortgagor, or his Purchaser, Tail to coniply with the provisions af the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to he immethately due and payable and may
institute any proceedings necessary to collect said indebtedness, “

10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days, or if there should be any failure to comply with amd abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option nwy write to the Mortizagor at his Tast known
address giving him thirty {30) days in which to rectify the said default and should the Mortaagor fal to rectily said default within the
said thirty days. the Mortgagee, may, at its oplion, increase the interest rate on the loan balanee for the remaming term of the Toan or
for a lesser term to the maximom rate per annum permitted to he charged at that time by apphealde Soth Caroling law . or o lesser
increase rate as may be determined by the Assocuition. The muonthly pavments will be adinsted accondmgly

11 That should the Mortgagor fail to muake pavinents of principal am] interest as due on fhe pramssary note and shoukd any monthly
installment become past due for a pericd in eacess of 15 days, the Mortgagee maty collect o0 Chite charge™ net to exceed an amoeunt
equal to five (5%} per centum of any such past due jnstallment in order to cover the eatrg evpense menlent to the handling of such

delinquent payinents.

12 That the Mortgagor hereby assggns to the Mortgagee, its successors and asvigns ol the
the mortaged premises, retmmng the night 1o collict the same so Tong as the dobt herels e e
should any part of the principal indebtedness, or tterest, taxes. or fire msittance premsims, e past e and vupad  the Mortgagee
may without notice or further procecdings take over the mortgaged premuses, (F they shall e o nped by tenant or tenants and
collect said rents and profits and apply the same to the indebterdnes herels secured. wothoet bty o woeount for anvthing more
than the reats and profits actually collected, less the cost of collecion aml any tenant s anthovzed wpon request by Maortagee to
make all rental payments direct to the Mortgagee withont liahilits 1o the Morteaeor ontil notdiel ta the confrars i the Moarteager.
and should said prennses at the time of such delaalt he vecnpied Ty the Modwavor, the Morteagee mas apply to the tudge of the
County Court or to any Judge of the Court of Common Pleas whe shall be tesident o ool e the conmty aforesand for the appoint-
ment of a receiver with anthority to take posseaston of said presmses and collect siach sents il profus oy sd ety altes pase
ing the cost of collection, tu the mortgage debt without Tubality O wcconnt for auvtlony more than the rents and probts actually

collected

rents assues and profits aecrning from
“Eoas not e arrears of pavment hut

I That the Maoctgasgtee at its option. may requize the Mortgagor to pas 1o the Mosteagee on the first dav of e b nosth until the
note secured hereln s fally pand. the fallowing s adedition e the parvments of ponoipad aed mterest provuded sl aote s
equal to the preanums that will neat hecome due and pavable on palions of mosteaee weeanty msuranee i apphicalde o fire and other
wuzard fnsurance covering the mortgaged propetts plus taxes amld assesstients net e o the mortaged premnses Il as estamated by
the Mortgagee ) Jess all sumis alreads paid therefor divided Ty the moaiber ol monthe to oLepse hefore ane onth prast o the date when
such prentms v and assessinents will e due and pavable. such sums 1o he held T Morttagee to pay \.mi preminnmes, taxes and
speetal assessinents Should thewe parments excerd the amonnt of pavments actualiv iade T e Man teageee for Laves, assesaments  or
Manteagee on subsegoeat pvments to e mgide Ty the Morgaeor f however

Insurance premiomes, the excess may be credited by the
Merteawor slall pay o the

sanl sums shall e nsuficient to make sy pavments whea the same shall hecome due and pasable the
Mortgagee anv amomts necessirs to mahe up the defresency The Mortiwaor further aveees Dt ot the end of fen seass from the date
hereol, Maortcagee niav, at s option. apply for renewal of mortgage guarants or siclar msoarance of apphcable b conering the balanee
then renammne due on the mworteagte debt and the Mortwagor may at ity optinn pav the saele penmng regqusned for e renuming
vears of the term or the Morteagee Py such premimng and add the wime to the niorteaee el o shachoevent the Sortaaror shall
repav o Mortgagee such premium pavinent swith nterest at the 1ate specibel s ad procissors note e egqual monthly mstalliments

over the remammg pavient perud




