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4) jl’ha{her or nsl tfm rote [s insured by the Government, the Government may at lny‘llmi pay any other smounts required hereln to be
peid by Borrower and not paid by him when doe, us well an any costs and expenses for the preservation, protection, or eaforcement of this
lien, s advances for the account of Borrower. All such edvances shall bear Interest at the rate bome by the note which has the highest
interest rate. . . . .

(5) All advances by t&e Government as descfTbed in thls instrument, with Iaterest, shall be Imimediately due and paysble by Bomower
to the Govermment without demand ot the place designated in the latest note and shall be secured hereby. No such advances by the
Government shall reliive Borrower from breach of hls covenant ta pay. Such advances, with interest, shall be repald from the first available
collections recelved from Boreower, Otherwise, any payment made by Borower may be applied on the note or any Indebtedness to the
Govemment secured hereby, in any order. the Government determines. : .

" 16) To use the loan evidensced by the note solely for purposes anthorlzed by the Government. .
(7) To pay when due all taxes, liens, fudgmentn, encumbrances and assessments lawfully altaching to or assessed agalnst the property
asd promptly dellver 1o the Government without demand receipts evidencing such payments. T

~*(8) To keep the pperty insured an required by and under Inserance policles approved by, delivered to, and retsined by the Government.

(9) To maintals Inrrovmanu in good repalr and make repaits re?ulred by the Govemment; operate the property in & good aad husband-
manlike mannaer; comply with such farm conservation practices and farm and home management plans as the Government from time to time
mey prescribe; and dol to abandon the propesrty, of cause or permit waste, lessening or impairment of the security covered heteby, or,
without the written coasent of the Qg\(egngpnt, cut, remove, or lease any timber, gravel, ofl, gas, conl, or other minerals excepl as may be
‘necessary [or ordinary domestic porposes. L .

(10} To comply with all laws, ordinances, and regulations affecting the property. -

(11) To pay or nimburse the Governmenl for expennes reasanably necessary or incidental to the protection of the lien and prorty
hereof and to.the enforcement of or the compliance with the provisions hereof and of the note and any supplementary agreement (whether
before or after defaull), including but not limited to costs of evidence of title to ‘and survey of the property, costs of recording this and
other instruments, attomeyas’ fees, trustees’ {ees, court costs, and expenses of advertising, selling, and conveying the property,

(12) Neither the property nor any porlion thereol or interest therein ahall be leased, asslgned, sold, transferred, or encumbared,
voluntarily or othersise, without the written coosent of the Government, The Government ahall have the sole and exclusive rights as
mortgagee hereunder, including btat not limlted to the power to grant consents, partial releases, subordinations, and satisfaction, end no
insured leader shall hive any right, title or [nterest in ot to the lien or any benefits hereof. ) )

(13) At all reasomble times the Government and its agenis may inspect the property to ascertaln whether the covenants and agrecments
.contalned hereln or inany supplementary agreement are being performed. .

(14) The Gavernment may extend and defer the materity of and renew and reamortize the debt evidenced by the note or any indebtednels
fo the Government sttured hereby, release from Lablllty to the Government ‘sny parly so liable thereon, release portions of the property
from and subordinate the lien hereof, and walve any other rights hereunder, withoul affection the lien or priority hereol or the Liability
to the Goverament of Borrower or any other party for payment of the oote or indebtadnens secured hereby except s speclfied by the

Government in wrl_tlng. : )

(15) 1f st mny time it shall appear to the Government that Borrower may be wble to obtain a loan from a production credit assoclation,
s Federal land bank, ¢r ather responsitle cooperstive or private credit source, al reasonable rates and terms for loans for similar pumoses
and perlods of time, Borrower wlll, upon the Government's request, apply for und aceept such loan in sufficient amount to pay the note and
nnyh llndebtednesa secued hereby and to pay for eny stock necessary to be purchased in e cooperative lending agency in connection with
auch loan. — .

(16) Default hereunder shall censtitute default under any other real estate, or under any personal propesty or ather, security instrument
held or insured by tie Government and executed or mssumed by Borrower, and default under any such other security Instrument shall

constitute default hereunder, i

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation secured by this instrument, or should any one of the
partics named as Borrgwer die ar be declared an Incompetent, & benkrupt, or an insclvent, or make an assignment for the benelit of credltors,
the Government at its option, with or without notice, may: (a) declare the entire amount unpaid under the note and any indebtedness to the
Government hereby secured immediately due and payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or
malntensnce of and tike possession of, operate or rent the property, (c) upon epplication by it and production of this instrument, ‘without
notlce of hearing of 1aid applicetion, have a receiver appointed for the propertly, with the usual powers of recetvers in like cases, (d)
forreclou thiz instrument as provided herein or by law, and (¢} enforce any and a!l other rights and remedies provided hetein or by present
or futore faw. —

(18) The proceeds of foreclosure sale shail be applied in the following arder to the payment of: (r) costs and expenaes incident to
enforcing ot complyinf with the provisions hereof, (b) any prior Yiens required by law or a competent court Lo be 50 paid, {¢c) the debt
evidenced by the noteand gll indebtedness to the Government secured hereby, (d) inferior liens of record required by law or & competent
court to be so pald, {¢) at the Government’s option, any other indebtedness of Borrower owing to or insured by the Govemment, and (N any

—-balance to Borrower, At foreclosure or other sale of sl or any part of the propetty, the Govemment and its agents may bid and purchase
as a strenger and may pay the Government's share of the purchase price by crediting such amount on sny debts of Borrower owing to or
insured by the Governzent, in the order prescribed above, :

(19) As against the deb! evidenced by the note and any indebtedness to the Govemment hereby secured, with respect to the property,
Borrower (a) hereby selinquishes, waives, and conveys all rights, inchoate or consummate, of descenl, dower, curtesy, homestead,
veluation, sppraisal, and exemption, to which Borrower I8 or becomes entitled under the laws and constitution of the j urisdiction where the
property lee, snd (b) hereby agrees that any right provided by such laws or constitution for redemption or possession following foreclosure
sale shall not apply, ead that no right of redemption or possession shall exist afier foreclosura sale.

(20} This instmment shall be subject to the present regulations of the Furmers Home Administration, and to its future regulations

not inconsistent with the express provislons hereofl.

{21) Notices given bereunder ;hall be sent by certified mall, unless otherwise required by law, addressed, unless and until some other
address is designetedIn a notlce so given, in the case of the Government to Farmers Home Administration, United States Department of
Agriculture, at Columbls, South Carolinag 29201, and in the case of Borrower to him at his post office address stated above.

IN WITNESS WHEREQOF, Borrower has hereunto get Borrower’s hand(s) and seai(s) the day and year firat above written,
Signed, Sealed, and Dellvered In the presence of: . .

@«;}MJ ----------- | :-'-Ro?ﬁld D. Ray
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(witnesa) Biana C, Ray




