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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amaunt thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mott-
gige has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Usban Development on account of mortgage insurance,

2, That, together with, and in addition to, the monthly paymenis of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortpagee, on the {irst day of each month until the said note
is fully paid, the following sums: - Co ‘ :

firb An amamt sufficient to provide the holder hereof with funds to puy the next mortpage insurance premium if this instru-

meat and the note secured hereby are insured, or o manthly charge (in livu of o morlgage insurance ptemium) if they are
held by the Secretory of Housing and Urban Developmernit, as follows, -

* (M) IM and so lony us so1d note of even date and this instrument are insured or are reinsured undoer the provisions of the
Natienal Housing Act, an umeunt sulficient to accumulate in the hunds of the halder one (1) month prior to its due
date the annual morlgage insurance premium, in order to provide such holder with funds to pay such premium to the
Secretury of Housing and Urban Development pursuant to the National Housing Act, as amended, andapplicable
Regulations thereunder; or

(I If und so loag as said note of even dute and this instrument are held by the Secretacy of Housing and  Urban De-
velopment, a4 monthly charge (in ea of a mortpage insurance premium) which shatll be in an amount equal to ope.
twellth (1712) of one-half (1) per centum of the average outstanding balanee due on the nole compited withouw! laking
inly account delinquencies or prepayments;

{i} A sum equal to the ground rents, if any. next due, plus the premiums that will next become due und 11-’1)"ahlc on policies
of fire und other hazard insurance covering the mortgaged prgperty, plus taxes and assesuments pext due on the mortpaged
properiy (all as estimoted by the Mortpapee) less all 'sums already paid therefor divided by the nomber of months to¢lapse
hefore one (1) month prier te the date when such ground reats, premiums, taxes, ond assessments will become delinquent,
such sums toe be held.by Mortpopee an trust Lo pay said pround rents, premiums, taxes, und special assessments: and

(ALl payments mentioned in the lwe preceding subsections of. this paragraph and all payments 1o be made under the pote
secured hereby shall be added together and the agpregate amount thereof shall be putd by the Mortgupor cach month in o
sinple payment lo be applicd by the Martgagee to the (ollowing items in the order set forth:

(I) premium charpes under the contract of insurance with the Secretary of Housing and Urbun Development, or monthly
charpe {in licu of mortgage insurance premium), as the coase miy be; .

(D) taxes, specind assessments, fire and other hazard IBUrANCe premiums;

(L) interest on the note secured hiereby, and

UVY amortization of the principal of said note.

Any deficiency in the wmount of any such agprepate monthly payvment, shall, anless made road by the Murtpapor prior Lo

the due date of the next such payment, constitute an event of default under this mortgape,  Tie Mortpapee may colleet a

' ot to excecd two cents (2e) for cachydoTlar ($1) of each payment more than Ofteen (18) days in orrcars to

Clate charpe
vover the extra expense involved in handling delinguent payments

3. 1f the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Morigagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and pryable, then the Mortgagor shall
pay to the Mortpagee any amount necessary to make up the deficiency, on or before the date when payment of such
tuxes, assessments, or insurance premiums shall be due. If at any time the Mortpagor shall tender to the Mortgagee,
in accordance with the provisions of the note sceured hereby, full payment of the entire indebtedness represented
thereby, the Morlgagee shall, in computing the amount ol such indebledness, credit to the account of the Mortgagor
all payments made under the provisions of fu') of paragraph 2 hereol which the Mortgagee has not become obligated

“to pay to the Secretaty of Housing and Urbun Development, and any balance remaining in the funds accumulated
under the provisions of (/) of paragraph 2 hereof. 1 there shall be o default under any of the provisions of this
mortgage resulting in o public sale of the premises covered hereby, or if the property is otherwise acquired after
defaunlt, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired. the balance then remaining in the lunds sccumulated undor /6) of patagraph 2 preceding, as
a credit against the amount of principul then remaining unpaid under the note secured hereby, wnd shall properly
adjust any payments which shall huve been made under (o) of paragraph 2.

4. That he will pav all taxes, assessments. water rates, and other governmental or swnicipal charges, fines,
or impositions, for which provision has not been made herewnbefore, and in default thereof the Mortgagee may pay
the same, and that he wili promptly delver the official receipts therefor Lo the Mortpapee. Il the Mortgagor fails
to make any puvments provided for in this section or any other payments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so pard shatl bear wnterest ot the rate set forth i the note secured hereby
from the date of such advance und shall be secured by this mortgape.

5 That he will keep the premises an as good order wnd condition as they are now and will not commit or per-
mit any wasle thereol, reasonable wear and tear excepted

6 That he will keep the improvements now existing o herealter erected on the mortgaged praperty insured as

mav be requited from time to Bime by The Moripagee apainst foss Iy hire and other hozerds . cosualtios and contin-
penctes n such amounts and tor such penods as may e required by the Mortgagee and will pav promptly, when
due, any preminms on such msurance provision for payment of which has not been made heremnbetore Al msur-
ance shall be curned in companies approved by the Mortgapee and the policies and renewalg thereol shall be held
by the Mortgagee and have attuched thereto Toss payvable cliuses in favor ol and 10 torm acce v to the Mort-
papee.  In event ol loss Mortgapor will puve immediate natice by marl 10 the Mortgagee who may iheker proof of
loss b not made prompthy by Mortgagor ond cach insurance compansy concerned s hereby authorized and directed
to make pavment for such loss directy 1o the Martpapee mstead of o the Mortpgayor end Mortgapee jomtly . and the
msurance procesds o any part thereot. may be apphicd I the Mortyagee ot s ophion erther 1o the redue hon of
the mdebtedness hereby secured or 1o the testoreton or repae of the property damaped Do event of foreclosugme of
this mortgape on other trnster of ttle o the Mortpagped propetty an extinguishment of the indobiedness secured
hereby, all nght. title semd anterest ol the Mormzagor o oand 10 any imsunence polictes then m loree shall pass 1o
the purchaser or grantee

© That he hereby assrgns all the sents, ssues . and probits o the mortgaged premyses Trom and ofter any do-

tuult hereunder, and should tegal procecdimp< be astituied purstiant 1o this gnstrument . then the Mortrapee shall
have the nipht o have o orecenver appointed of the rents, tssues, and profits who, alter deductimg allcharges and
expenses ltending such proceedimgs and the cxecution of his trust as recener shadl apply the residoe of the

rent~ assavs, and probis toscard the pasment of the debt secured herebs




