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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any war
incident or appertaining, including all built-in stoves an |
to wall carpeting, fences and gates, and any oth
it heing the intention of the parties hereto that all such fixture,

the realty.
TO HAVE AND TO HOLI} all and singular the said premises unto the Mortgagee, its suceussors and assigns forever. ]

d refrigerators, heating, air conditioning, plumbing and electrieal fixtures, wa
er equipment or fixtures now or hereafter attached, connected or fitted in m:jy nmanner,
s and equipment, other than houschold furniture, be comsidered a part of

The Mortyagar represents und warrants that said Mortgagor is seized of the above described premises in fee shuple absolute; that
the above described premises are free and elear of all liens or other encumbrance that the Mortgagor is lawfully empowered te can-
vey or engumber the same; and that the Mortgagor will forever defend the wid premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claiin the same or any part, thereol.

THE MOWTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at- the
tinres and in the manner therein provided,, .

2, That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums,” repairs or other such purposes purswant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortiagor under
the authority ‘of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all suns so advaneed shall hear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise pravided in writing.

3. That Mortgagor will keep the improvements on the mortgagdl premises whether now existing or herealter to he erected, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and i it cempany of
companics acceptable to the Mortgagee, and Mortgagor dous lierchy assign the policy or pelicies of insurance to the Malgagee and
agerees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clanses in favor of the
Mortpagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mottgagee by registered mail; anl shonld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiems for such insuranee, then the Motgagee may cause
such improvements to be insured in the pame of the Mortgagor and reimburse itself for the cost of such jnsurance, with interest as
hereinabove provided, .

4. That the Martgagor will keep all improvements upon the mortgaged premises in good repair, and should Maortgagor fail to do
so, the Mortgagee may, at its option, cuter upon said premises and make whatever repairs are necessary and charge the capenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereimabove provided.

5. That the Mortgagee may at any thne require the issudnee and maintenance of inswrance upon the life of any person obligated
under the indebtedness secured hereby in o sum sufficient to pay the mortgage debt, with the Mortgagee as Leneliciary, and it the
Snl.;mimns are not otherwise paid, the Mortgagee may pay said premiums and any amuunt so paid shall become a part of the mortgape

cht. '

6, That Mortgagor agrees to pay all taxes and other public assessments levied against the
due dates thereof ind to exhibit the receipts-therefor at the offices of the Mortgagee immediately upan payment, and should the Mort-
pagor fail to pay such taves and assessments when the same shall fall due, the Mortmger may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and callect the same wnder this mortgage, with interest as above provided.

martgaged premises on or hefore the

7. That if this mortgage secures a “canstpuction loan”, the Mortgapor agrees that the principal mnount of the indebtedness hereby
secured shall he dishuned to the Mortgagor in perivdic payments, as construction progresses, in accordance with the terms and condi-
tions of a4 Construction Loan Agreement which is separately exeeuted but s made a part of this mortgage and incorporated herein by

reference. .

& That the Mortgagor will not further encumber the premises above deseriled, without the prior consent of the Matgagree, amd,
should the Mortgager so encumber such premises, the Mortgagee may, at its option, declare the indebtedness herehy secured to be
immediately due and payable and may institute any proceedings necessary to colleet said indebtedness.

9. That should the Mortgagor abienate the mortgaged premises by Contract of Sale, Bond fur Title, or Deeed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Parchaser shall be regineed 1o file with the Asseciation ap
application for an assumption of the mortgage indehtedness, pay the reasanable cost as requieed by the Assocthon for processiog the
asstunption, Durnish the Association with a copy of the Contract of Sale;, Bond for Title, or Decd of Comveyanee, and have the interest
rate an the loan balance existing at the time of transfer modified by wicreasmg the interest rate on the sard Toau balanee 1o the maai-
mun rate per annam pennitted to be charged at that time by apphicable Sonth Carolinag Taw, or a besser merease in mterest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest vate and moathly pay-
ments. and will masl him a new passhbook. Should the Mortgagor, or hus Purchaser, iail to comply with the provisieny of the within
paracraph, the Mortgagee, at its option, may declare the indeltedness hereby secured to be mnnediately die el pavable and nay
institute any procesdings necessary to colleet said indebtedness.

10, That should the Mortgagur lail to make pavments of principal and interest as due on the promissery note and the same shall be
unpaid far a period of thirty (30) davs or if there should be any failure to comply with amd atnde by any by -daws or the charter of
the Mortgapee, or any stipulations set out in this mortgage, the Mortgagee at ds apion nes wrtte 1o the Morteaeor af his Lot known
address giving him thirty (30} days in which to rectify the said detault and should the Maortgagor fonl to rec by sind defanlt witlan the
said thirty davs. the Mortgagee, may. at its option, merease the mterest rate on the Tnan Balanee for the remaming 1ean of the loan ar
for a lesser term to the masimnmm rate per anoes permitied to be charged at that time S applicabile: South Caroline Lyw . or o besser
increase rate as may be determined by the Assocation The monthly pavments will e adjested accordimgh

11, That shonkd the Moo faaf to make paviments of principal and interest as doe on the pronmesan pete aned <hoattd any monthly
installment become past due tor o perrd moescess of 15 davs, the Martiager iy collect o “late charge”™ not o exeeed i amouant
equal tu five (5% ) per centim of any such past due installment in order to cover the extra evprose werdent to the handling ot such
delinguent payments

its snecessans sl assagms Gl the 1enls e arad ;uruﬁl\ accnniny from

12, That the Mortgagor hereby assagns to the Mortaager,
o pasmeent hut

the mortuaged premives retaunng e et o collect the sume s bone as the dedit enes secured s nat i arrears
should any part of the principal mdebtedness, o mierest tavess o frre msnance pretmmims P prast doe and mnpand e Monteoges
may withont notice or further prm't'l'lhnu\ tike over the morteaged prenoses af they hall D ocenpied Fe o tesant ar tenands and
collect s rents and profite and apply the e to the mdebteduess herein e aeed, withont Talahty to acooont for o e nare
than the rents and profits actoall collectind, Tess the cost of collec iy and oy tepant s withottaed apon reruest b Moitgages o
make all eental pavments direct to the Mortgagee withont halnlty too the Morteagor ontl notibed to thee ontiary L the Morteages,
and shoukl sard premises at the tune of ok defandt De aoonptnd by the Mocteavar the Mo s a1 the Dindie of the
County Court or to ans Judge af the Courd of Comman Pleas wha shall he respdent o presiig o the connts doresanl for the appeant
ment of a recenver with anthorty to take possession of sad premses b ol se bcenn el ool gl wand pents alten pas
111;:I the Iu)st of calhectum, to the morteape debd swothont Tadalits o secoma b armthiny more o e sente and peodits actualh
v berclese .

EY That the Mortwagee at ats option, nay peque the Morteasron oo to the Moptvaaee on the fost dos o wach v th annl] the
note see ared hereba el poani, thee Tolloso e sones i addibion e thee puovients of e n;l.n] il et Inn\ulmi v v nte 4 osnm
equal to the premunms that sall nea become due arad pavable an policie s ab mertee ey msananes wiphe e oo o other
hazard insurance covermy the mort gaged propuerty p]ux taves and wssessonents et e the mortaged prennses
the Morteareed less afl s alieads posd therefor dicoided By the nambaes ol ot o el Bafros o memith pran to the date when
wich st b hekd L Muonreaw et oo sand presionms, L aned
Mot e for o s asessments ar

A1 av estimated b

such premuris taves and ssesanents sl be due ared pavable
spec il saesstnents . Shonld these pasments ew emd the ammount of pasoweots aotnalls ke Yot
sarance premmuns the evess man be o redited Ty the Montgagee ot subsegqaent pasments oo be mash b the Martcavar il Jhirw et
wind st shall he o ioent to make sand pasments swhon the sann Shall Lecome due and puec dide the Morteavos shall pas o 1he
MGrTamese 0 ationets tecessary Loommahe ap the diebicienos The Mot Tartha e o ot the oned o e vears troom the dale
hereol Maortoavee may b s aptian appy bon renewad o mottgaee g ity vontlar s e ol apphoable e the Tl e
then temntiny doe oo the morteage debt and the Mortragor masy ot v ophione s the s~ premcteg terpred o the reranesne
vere ol the Term or the Maorte e e poe s premmns o add e e et e ess BT whach e the Aonte g sl
repany fo Marteagee an b presiamn paneead with nterest ol the rate speoabe b A v e e el enthbe st imenis

over the reavoma oy ment pernd




