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TOCGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fenees and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any imanner,
‘it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part o

the realty. . .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Maortgagor represents und warrants that said Mortgagor is seized of the alrove described premises in fee simple absulnte; that
the abave described premises nre free and clear of all liens or ather encumbrances; that the Mortgagor is lawlolly empowered to con-
vey or encunber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, ils successors and assigns,
from and against the Mortgagor and every person whomsoever lawlully claiming or to claim the sime or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the ’
times and in the manner therein provided. ' ’ ‘

2. That this mortgage will sceure the Mortgagee for any additional sums which may be advinced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repuirs or other sich purposes pursiant o the
pravisions of this mertgdge, and also for any loans or advances that may hereafter be made by the Mortiagee to the Mortzagor ander
the authority of Sec, 45-55, 1062 Code of laws of South Carolina, as amended, or similar statutes; amd all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upen by the parties and shall be payable at the \
demand of the Morigagee, unless othenwise provided in writing. .

3. ‘That Mortgagor will keep the improvements on the mnr!g:lgc(f premises, whether now existing or herealter to e enceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies aceeptable W the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable cluses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered mail; wnd should the
Mortgagor at any time fail to keep saicd premises insured or fail to pay the premiums for such insurance, then the Moitgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortgagor fail to do
s0, the Mortgagee nuy, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of surance npoa the life of any person oblistated
under the indebtedness secured hereby in o sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
prtl_;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beeome a part of the mortgage

chbt. . '

8. ‘That Mortgagor agrees to pay all taxes and other public assessments Tevied against the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor al the offices of the Mortgagee immediately upon payment, amd should the Mort-
gagor Fail to pay such taves and assessments when the same shail fall due, the Mortgagee mway, at its option, pay the sone il chasge
the amounts so paid to the ortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortage secures a “construction loan”, the Mortgagor agrees that the principal amoumnt of the indebtedness herely
seenred shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in aceordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this wortgage and incorporated herein by
reference. .

8. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagdee may, at its option. declare the indebteduess hereby seeured to be
immediately due and payable and may institule any procecdings necessary to collect saild indelnedness.

9. That should ‘the Mortgagor alicuate the mortgaged premises by Contract of Sale, Bond for Title, o7 Deed of Conveyance, and

the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requieed to file with the Association an.
application for an assumption of the mortzage ndebtedness, pay the reasonable cost as requised by the Association for processing the
assumption, furnish the Assoctation with a copy of the Contract of Sale, Bond for Tithe, or Deed of Conveyvance, and have the interest
rate on the loan balance existing at the time of transfer maodified by increasing the interest rate on the said Toan balanee o the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increine ninterest rate as may
be determined by the Association. The Association will notily the Mortzagor or his purchaser of the new interest rate and monthly pay-
mients, and will mail him . new passbogk. Should the Mortgagor, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortyagee, at its option, may declare the indebtedness hereby secured to be unmedirtely dize and payahle and may
institute any proceedings neeessary to colfect said indeltedness.

10. That should the Mortgagor Fail o make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30 days. or of there should be any Tailure to comply with and abide by any by-laws or the charter of
the Mortsgagee, or any stipulations set out in this mortgage. the Mortgagee, ab its option nay write to the Mortgagor at his list known
address giving him thirty (30 days in which to rectify the said delanult and should the Mortiagor fail to rectify said defanlt withn the
said thirty dayvs. the Mortwavee, miasy at its option, increase the interest rate on the loan halanee for the temammng tenn of the loan or
for a lesser term to the mavimum rate per annuen pernotted o be charged at that e by apphoabide Soath Caroling Taw, or a leswe
increase rate as may be determined by the Association The monthly pavments will he adjosted accordingly

1L That shonkt the Mortgagor fol to make paviments of prneipal asd mterest as doe on the pronnssors note and should oy manthly
installment hecome past due dor o peoed 1n eveess of 15 davs, the Morteagee oy collect 1 lite chuarge™ not te oveeed an amonmnt
equal to five (5% % per contarn of any such past due installment in order 10 cover the estra expense meulent to the handling of such
t]t‘linqm-nt payents

12, That the Morusor herebs assigas to the Mortgagee, its successory and asagns ol the rents assues and profits aceruing fiom
the mortgaged premases retammme the nght to collect the same so lote av the debt beteby secared sonot e arrears of pavisent bt
should any part of the prsapal indebitedness, oromterest, taves, or fre asurance prempems, e past doe and anpad - e Mosteages
may without notiee o further proceedings take over the mortzaged premsses, o they shall be oconpred By s tenat or tenants and
collect sand rents and probits and apphy the wine to the ndebteduess hereby secured . withaot habalits 1o weconnt for anvthog maore
than the rents apd profits actially collectd ) Tess the cost of eollectian aud ansy tepant w aathorized apon reguest by Mortzagee, o
make all rental pavments dicect to the Motzages withaut halolits to the Mortearor uenl oetbee D o the contran I the Mortseavee
and should sid premises at the tune of such defanlt b oceapred by the Morteaeor the Morteagee mon apply e the Tudee of the
Connty Couart ar to any Judee of the Court of Common Pleas who shall be resredent o prescinge i the connts aberesant for the appomi-
ment of a4 tecener with anthunty 1o take possession of sad preonses and callect aach rents ad prolite applvime sand rentssalter pas
ln:i_'l l]u-ll'm! of collection, to the morgage debt without Tubhity 6 account for anvthing nore thae the reots gl ool actually
crllect

13 That the Morpagee at ity option, say requare the Mortzagor to pas to the Mortgomee onc the fiest Jav of vach month et the
note secnged hereby i fullv pand. the follow g vomms moadidibion to the pasvaents of prosaopal and mterest prosided w sasd note a0 s

equal to the premoe that will nest beeeme due aml pavalile an palces ol preneate wieeants nsacance - <Eoappheable o fae and other
hazard insurance covenng the mortgaged property plas Bives and asessments et e on e mortzaged prenmses o estinuted by
the Mortgagee ) bess all sums adieads pad therefar divided by the number of months to el gpse Taefore one manth prwe o the date when
sl premimns taves and assessments wilk be due aned pasalde. such cams 1o T held Te Mactzazes to pas wond prenoems, taves and
specil assessments Shouldl these paymients exeerd the anonnt of paviments actoallv apade by the Morteage for Lives assessments or
insurztce prengums. the ewess ooy he credited by the Mo-teavee on sobseqgnert pavments to bee nonde Ty the Morttaeor ol however
sard sums shall be ansufboent to make sand pasinents when the same shol became doe and pavalle the Morbeagor shallb pay o the
Martaee ans amaunts becessansy to mabe up the defuencs. The Mantracor forthes aoees that at the cnd ol tea vears Bro the date
at s aption apph foe renewal of martgaee enacent o aondar neance W appleablde s Covenne the balanee

hesent Mortizage:
atoats aption poy the sooele preoman ccgqeeed o e remansing

then ez due on the morteaee dJdebt and the SMorteagor mas
vestrs of the tern o the Moittaees nas P such pretnmm aned add the samme 1o the mortgeave el ool b ent the Mortygear shall
tepay 1o Moteagee sach procmnnn pavment swath anterest at the rate e et v sand ooy note sl menth astadlments
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