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f. executed- by ' -
- ‘n the orig‘innl aum of § 30, 000. 00 bcnrin;':. '

i % nnd secured by‘a ﬂrst’mortmm on the premises beinx known ns LOts 30 and. .
: ri_‘Y_E *2 SR LR AR whmh is: recorded in the RMC o!f:ce for -

-Greemnllo Couqty in; Mort 1127 png 271 o titlc ta, whxch property ‘is now being transferred

" the undem OBLIG S 'who hpa (have) agreed to auume'snfd mortgage. loan and: to pay the balanco due thereon; and -
'—‘-::' = 3 the ASSOG TfON ‘han ggreed to enid transfer of ownership of the mortgaged premises to the OBLIGO'R and his
assumptmn of the mortgngo lonn. pmvided the interest rate on the bnlance due is mcrenaed from : % to n present

; i rate of Ik 7 314 6%, and can bo cscalnted ns hereinniter stated. '4,, ’ o ‘
NOW,: THEREFORE thls am'eement miade and enteréd nto this L LOtN diy or _Auguat 19 7 , by and bctwcen

" the Assocm'rmh(r;, o mo,tmme i - Virginia"D. Wheelan and Latham E. Wheelan o ]
OR, . o ‘

T aasuming OB . I ‘
'.' :-:-' 1;'::".”' ‘ '." WITNESSETH..CH
In consideratlon of the premises aud the :further sum of $1 00 paid by ‘the! ASSOC[A'I‘ION to thn OBLIGOR. recelpt of which is
hereby acknowledged, the undersigned parties ngres as follows:
(1) That. the; lonn bnlance at the time of this: ansumntmn is 3-294-05-0-‘—4-8—— that thc ASSOGIATION is presently increas-
im: thn intarcst_mte on the balnnca w_l_aLti__—%. Tlm.t the OBLIGOR agrees to’ repay said obligation in monthly . installments
. - euch with puyments to be nppl:cd fu'st i:o interest and then to remmmng pnnclpal bnlance due from month to

month w:th the first monthly payment being dug - September'1.
}. THE UNDERSIGNED qgree(s) that the aforesaid rate of Interest on this obligation may from time to time in the discrctfon

(2
of the ASSOCIATION be increaaed to thc maximum rate; .per annum permitted to bo charged by the then applicable South C?;S: na
nir on

la.w. Provided hnwevcr. that In ho ovent shill tho mnxlmum rate of intereat excoed seven three- fourth% r{e §r{
- the balapee due. Tha ASSOCIATION shall send written. notice of any: inicrease in interest rates to the last known address of the
." OBLIGOR(S) and such increase shall.become effective thirty (80) days after writton notico is mailed. It is further agreed that the
, ‘monthly instaliment payments may be adjusted in proportion to increments in interest rdtes to asilow the obligation to be retired
"in full in_substantinlly the same time a3 would hava oceurred. prior:te any escalation in nterest rate
i ) Should any instnllment payment becoma due for a perlod in excess of (15) fifteon days, the ASSOCIATION may collect a
. “LATE- CHARGE"” not to exceed an amount equal to five per centum (5%) of any such past due installment payment.
(4) Privilege js reserved by the obligor to make additionnl payments on the principal balance nssumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
" exceed twenty per centum (207 fof the original principal balance assumed, Further privilege is reserved to pay in excess of twenty
per centum (20%) of the ortg'inal principal balance assumed- upon payment to the ASSOCIATION of a premium equal to six {6)
months interest on such excess amount computed at the then prevailing rate of interest sccording to the terms of this agreement
".botween the underslgned patties. Provided, however, the entire, balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.
. (5) That all terms and conditions a3 sct out in the note and mortsznge shall continue in full force, except as modified expressly by

this Agreement,
{6) That this Am‘eement ghall bind jointly and aeverally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, suceessors and assign
IN WITNESS WHEREOI‘ the partles hereto have set their hands and seals this —> =1 16th ;.. ¢ _ August 1l L

FIDW SAVING§ LOAN ASSOCIATION
BY: E ___(SEAL)
(SEAL)
—
‘ Z
MM-—M(SEAL)
_QJR sovsa D S (SEAL)

e Assuming ORBLIGOR(S)

LT

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federnl Savings nnd Loan Association’s consent to the assumptign gutlined ahove, and in further
considerntion of One dollar ($1.00), the receipt of which is hereby acknowledged, I}(wel, the 3
GOR(S) do hereby consent to the terms of this Modification and Assumption

In theqresence of: =~ ‘ ; :
Mﬁm_, (SEAL)

(SEAL)

{(SEAL)

~ T._.-—/" I AN I _ Transferring OBLIGOR(S)
~ STATE OF. SGUTH-CANSENA. ) : . PROBATE

COUNTY' OF: W } ’
Personally nppcqfe before me the undersigned who made oath that (8)he saw. the above named parties
LagiErM | [£. WHEELAY auN pIRCIVIA WO, WuEsiay

‘sigm, =eal and deliver the foregoing Ar;rccmcnt(a) and tbnt (s)he with the other subscribing witness witnessed the exceution thereof,
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