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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same Pelonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. oir ‘conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all sgch fixtures and equipment, other than houschold furniture, be comsidered a part-of

the realty. ‘
TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns lorever.

The Mortgagor represents und warrznts that said Mortgagor is seized of the above described premises in fee simple alsolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Jawiully empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the sime or any part thercof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

. L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said i)romiSsory note at the
times and in the manner therein provided. .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or vther such purpuses punsuant to the
provisions of this mortgage, and also for any loans or ndvances that may hereafter be made by the Mortgagee to the Mortgager under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that pruvidcj in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ’ ’

J. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
against loss by fire, windstorm and other hazards in & sum not less than the balance due hereunder at any time and in a company or
companies soceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of inswrance to the Mortgagee and
ayrees that all such policies shall be held by the Mortgagee should ik so require and shall include loss payable clatses in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor [ail to do
s0, the Mortgajee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this martgage, with interest as hercinabove provided, :

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as leneticiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the murtgage

ebt, ’

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged “premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the siame and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morlgagor agrees that the principal amount of the indeltedness herehy
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in swcconlance with the terms amd comli-
li(}ns‘ of a Construction Loan Agreement which is separately exeeuted but is made a part of this nwrtgage and incorporated herein by
relerence.,

8. That the Mortgagor will not further cngumber the premises above deseribed, without the prior consent of the Mortgapee, and
should the Mortpapor so encwmnber such premnises, the Mortgagee may, at ity option. declare the indebtedness hereby seenred to bhe
fmmediately duc and payable and may institute any procecdings necessary to collect said intdebtedness.

9. That shonld the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgaye indebtedness is not paid in full, the Mortgapar or his Purchaser shall be reguired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the rewsonable cost as requiread by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan halance existing at the time of transfer modified by inereasing the interest rate on the said Joan balinee to the maxi-
mumn rate per annum permitted to be charged at that time by applicable South Carolina Low, or a lesser increase in interest rate as may
be detennined by the Association, The Association will notily the Mortgagor or his purchaser of the new interest rate aned monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parageaph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be ingnediately due and pavable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due or the promissory note and the same shall he
unpaid for a period of thirty (30) days. or if there should be any Failure 1o comply with and abide by anv by-laws or the charter of
the Morteagee, or any stipulations set out in this mertgage, the Mortgagee, at its option. may write o the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Martgagror fail to rectify said defanlt within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for e renniining term of the Joan or
for & lesser term to the maximum rate per annum permitted to be charged ot that tme by applicable South Caroling law, or a lesser
inerease rate as may be determined by the Association. The monthly payments will he adwisted accordingly.

11, That should the Martgago fail to make pavments of principal anel isterest s due on the promissory note aod shoudd ans monthly
installinent become past due for a period in exeess of 15 days, the Mortzagee may collect a “late charge™ not to exceed an amount
equal to five {55¢) per centum of any such past due mstallment in order 1o cover the extra expemse incident to the lundhing of such

delinquent payments.

12, That the Mortgagor hereby assigns to the Mortgagee, its successors aned assigns ull the reats issues, amd profits accruing from
the mortgtaged premises, retaining the nzht to collect the seme so long as the Jdebt herely secured iv not in arrears of paviment but
should any part of the principal indebteduess, or inderest, taxes, or Dre josuranee pretutins, be past doe and unpaid, the Morgagee
may witheut notice or further proceedings take over the mortgage d prenmes, 1f thes shall he oeenpied I g tenant or tenants and
collect waid rents and profits and apply the same to the indebtediess herehy secenzed wathont ladahity 1o acvount for anvthmg more
than the reats and profits actually collected, ess the cost of eollection amd anv tement s anthorized  upon request by Nortaages. to
make all rental pavments direct to the Mortsagee withont lability to the Mortcavor until ot to the contrary by the Muottzacee,
and should said premises at the time of such defanlt he acenpied by the Morteagor, the Mortzagee mas apphy o the Judpe of the
County Court or to any Judee of te Cowrt of Conunon Pleas who shall e restliont or presicing i the county aforesaid for the appoint-
ment of 4 receiver with anthority o take passession of said premises and collect such rents aned prefits, applving saul rents, after pav.
|||ﬁ the lc:!si of collection, to the mortgage debt without Biability th aecount for amthing more than the ents anal probits actually
collected, -

13. That the Mortgagee o its aption, may require the Mortgagar to pav to the Morteaezee, on the first day of each month until the
note secured hereby s Tolly pant. the following sums o adedition {0 the pavments of principal aod mterest provided snosanl note 2 sum
vqual to the preminms P’l;l! will neat hecome due and pavable oo pobicies of moneae graranm imsaoninee ol apphicaddet fire and other
hazard insnrance coverifig the wordgaged property plus Gees and assessmients neat due on the mon teagaed prenoses call as estimated by

the Mortwieee) leas all s aleeady pind therefor divaled by the number of manths 1o elapse belore one month E)Jll)r tir thee ddate when

Prrennims, taxes and

such premions taves and assesstnents will be e and pavable, siech sirns to he held be SMoteagee o P s
or

special assessments Should these payments eveeed the ameunt of pavients actally made iy the Morteager for Lives, assessments,
unuraner preminms, the eveess may be credited by the Mortragee an subsequent payments o he nade Ty the Marteaver of, however
siid sums shall be insulficient to make sand pavments when the same shall hecome dae and poable, e Morteacor shall pav to the
Mortgagee any amaents necessary o make up the deficieney. The Mortgagor further agrees that at the end of ten ears froem the date
wreof, Mortagee may, at sty option apply far renewad of mortgage muaranty or siinbar msoranee @ appheabled covenne the halance
then renaining due an the morteage debt and the Mortgagor mav at its option, pas the aneke premnng recuared for the remuaininge
vears of the term or the Mortages may pay snch premsum and add the same o the maraage debt i which svent the Morteavor shall
repay to Mortgagee such premium pavinent. with interest at the rate spesibied dn s promesery note, 1 el manthl anstallinents
over the remaiming payment penod.
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