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at that time it is insured under the provisions of the Naotional Housing Act, he will pay to the Mortgogee an insur-
snce premium charge of one per centum (1%) of the originul principal amount thercof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage his continued to be insured until maturity; such payment to be applied by the Mertgagee upon its obligation
Lo the Secretary of Housing and Urbun Development on account of mortguge insuronce,

2. Thal, together with, and in addition to, the monthly payments of principal and intcrest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month until the said note

is fully paid, the following sums:
fir An amount sufficwest 1o provide the holder hereof with funds to poy the next mortjage insurance premium if this instry-
ment wnd the note secured hereby are insured, or o monthly charge (in lico of a morlgage insurance premium) if theyare
held by the Secretiry of Housing and Urban Development, as follows:

(1 IF ond so Joag as sad note of even date and this instrument are insured or are reinsured under the provisions of the
Nationul Housinp Act, an amount sufficient to aceumulate in the hands of the holder one (1) month prior to its due
dite the annual mortgage insurance premium, in order to provide sueh holder with funds to poy auch premium to the
Secretury of Housing and Urbnn Development pursuant to the Natiunal Housing Act, as amended, andapplicable
Repulations thereunder; or

(I If ond so lung as soid note of even date and this instrument are held by the Seerctary of Housing and  Urban De.
velopment, a monthly charge (o heu of o mortgage insurance prl'l-mum) which shall b in an amount cqual to ane.
twellth (1/702) of one-half (1} per contum of the averape outstanding balinee due on the nole computed without taking

intu account delingquencies or prepayments; )
flid A sum equal to the pround - rents, if any, oext due, plus the premiums that wall nest become due and payahle on policies
of Fere wad other hitzied msuance coverins thhe martgaged property, plus taxes and assessmeats aext doe on the martigaged
property Gall s estimated By the Mortpopee) less al) sums already paid therefor divided by the number of months toelopse
hefore one (1) month prior to the date when such prousd cents, premiums, tuxes, and assessments will became delinguent,
such sums to be held by Mortpagec in rust to pay said pround rents, premiums, tuxes, and special assessments; und
o AN payments mentraned in the twa preceding subsections of this purageaph and all payments to be made under the pote
secured hereby shall be added topether and the agpregate amount theeeol shall be paid by the Mortpapor each month in n
single payvment to be applied by the Mortpeapee to the following tems in the order set forth:
(I premnem charges under the contract of insuronce with the Secretary of I!fm:nn;-_ and Urban Deyelopment, or monthly
charpe (in licu of mortpage insurance premium), as the case may be;
(I taxes, specral assessments, [ire and other hazard msuriinee premiums,

(I amterest on the note secured hereby, and e e

(WY anwortezation of the principal of sad note. _
Any deficieney in the amount of any such sppregate munthly p.‘xynu-nl,’:ﬁmll, unless made good by the Mortpugor prior to

the due date of the pext such payment, constilute an event of default under this mortpage.  The Mortpapee may collect a

late chirpe’ not to exceed twa cents (2¢d for cach dotlar ($1) of each pavment more than filtcen (15) duys in arrears to
vover the extra expense volbved in handhing delinquent payments.

3. 11 the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and ussessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
Laxes, assessments, or insurance premiums shall be due. Tf at any time the Mortpapor shull tender to the Mortpagee,
in accordance with the provisions of the note secured hereby, full payment of_the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 hereol which the Mortgagee has not become obligated
to piy to the Sccretary of Housing and Urban Development, and any balunce remaining in the funds accumulated
undet the provisions of rh) of paragraph 2 hereof.  If there shall be a default under any of the provisions of this
mortgage resulting in o public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, ot the time of the commencement ol such proceedings, or ot the time the property
is vtherwise ncqui'rcd. l]l%!)uluncv_l]u:n remaining in the funads accumulated under () 6f paragruph 2 preceding, as
i credit apainst the amount of principal then remaining unpaid under the note secuted hereby, and shall properly
adjust any pavments which shall have been made undee (o) of paragraph 2.

A That he will pay all taxes, sssessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in deluult thereof the Mertgagee may pay
the same; and that he will promptly dehiver the official receipts therefor to the Mortpagee. If the Morigagor lails
to make any payments pravided for in this section or any other payments for-taxes, assessments, or the like, the
Mortgapgee muy pay the sume, and all sums so puidshall bear intarest at the rate se! forthinthe note secured hereby
from the dute of such advance und shall be sceured by this mortgage.

5. That he will keep the premises 1 as geod order and condition as they are now and witl not commit or per-
mit any waste thercof, reasonable wear and tear excepted.

6 That he will keep the improvements now exesting or hereafter erected on the mortpaped property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
pencies m osuch amounts and for such peniods as moy be required by the Mortgagee and will pay promptly, when
due, anv premigms on such nsurance provision tor payment of which has not been made hereinbefore.  All insur-
ance shuall be carned 10 companmies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortpagee and have attached thereto loss payable clauses tn fovor of and in form acceptable to the Mort-
pagee.  In event ol loss Mortpapgor will mive immedtate notice by matl to the Mortgagee, who may make proof of
loss tf not made promptiy by Mortgapor, and cach 1asurance compuny concered is hereby authorized und directed
to mitke payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, und the
Insurance proceeds. or any part thereol, may be apphied by the Mortpagee at ats option either to the reduction of
the indebtedness hereby secured or to the restoration or repuir of the property damaged. In event of forectomese of
this mortgage or other transter of title to the .\lur!F,agvd property 1n extinguishment of the indebtedness secured
hereby, all night, title and imterest of the Mortgagor 1n and to any insurance policies then n force shall pass to
the purchaser or grantee.

T That he hereby assigns ull the rents, assues. and profits of the mortgaged premises from and after any de-
fuult hereunder, and should legal proceedings be mstitated pursuant to this instrument, then the Mortgagee shall
have the rpht to have o recever appointed of the rents, 1ssues, and profits, who, after deducting all charpes and
sxpenses attending such proceedings and the execution of his trust as recewver. shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby ’




