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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium chiarge of one per ceatum (1) of the ariginal principal amount thereof, except that in no event shall
the adjusted premium exceed the agpregate amount™of premium charges which would huve been payable if the mort-
gape has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgapge insurance. . :

2. That, together with, and in addition to, the monthly payments of principal and interest pavable under the
terms of the note secured hereby, he will pav to the Mortgapee, on the (st day of cach month uatil the said note
is fully paid, the following sums: ‘

et An amount A-;u{fn'n-nl to provide the holder hereof waith funds to pay the next mortpape msarance premium if this 1nstru-
ment and the note secured hereby are ansured, or oo monthly 'ohaeese (n lien of o merteagee ainsurance premiam ) f theyare

hetd by the Secrctary of Boosang and Urhon Development, as Tollow s, .

(1 B aned s Tongy i swed note ol cven date aad thes mstrutent e msured or ane remsoeed undee the provasions of the
Nat1onad Honsinge Act, s amount sulbicrent to accumulate an the hapds ot the holder one (1) momth prios to ity doe
date the annual morape inesrance premaue, o order ta provide such holder with futds to pay such premium ta the
Secretary of Housing and Uehan Developrient pursoant to the Nattonal Housinge Act, as amended, andapplicable

Roepulatiois thereander, or

I I and wo Jong as sawd note ol cven date and thies instrament aee Teld by the Seceetary of Housing and - Urban D
vielopment, o moenthly charge o boen ot o morhge msuranee premoem) which shall be inoan amount eqieal to ope-
twellth (1 1) of ane-half (50 per centum S the averope outstanding balance dae on e note \'urupult'li withont taking
mte dceount deliguences o prepos ments,

AL A sum oequal to the pround rentse b oy, next dues plos the premomes thal sl nexd DBoecome dine and payable oo poliere
of fire and other hazard insurance covenmy the mortyaped property, plus taxes and asnessiaents next due on the mortpaged
profierty (all G cntimated by the Martpages) Tens all sums abready pand therefor dovudied by the aetnber of months toclapse
Befote one 1) month pn'..r to the date when such pround rente, premimes, Lave: isments will become rirlmqu:'nl.
such sums to b held by Maorrgapee s rrust to pay soad pround cente, proe: . <oanml sperral assessments; oand

St AL payvments mentioned gn the two preceiing subsiections of this parapraph and G111 pasments to be made under the pnte
secured herehy shall be added topether anpd the apperepate amount thereol shal? be pand by the Mortpapor cach month o
sinpbe payment to be applicd by the Mortpagerer 1o the follow iy fems in the arder soet ot )

1) premium charpes under the contract o annhurine e with the Secretary of Hoosange and Urhaon Development, o monthly
charge (n lew of mortyeave msuranee presoam ,oas the case may be,
(IY tases, spectal asseasments, bare and orther haeand msurance premogumes,
(LT aterest on the nate secured bereby, and
VY amortcsaten of the principal of sGoed note
Any defresency n the amount of ansy such apeprepste monthiy poveesent, WBall aoless maede poad by the Martpag o prior to
thee due date ol the next such pavieen' oo hitute an cvent of dedandr apmder thoae s ot The Mortpagee oy ot g
Tate ohargee' not Do exeeed two cents e lor each dalter 03D of s b opasvment s tham Difteen 0153 day s on arpears. to
cover the oxtra cxpense anvalved i bancd e deTimguent paveents
311 the total of the payments made by e Mortgagor undee (8} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee tor taaes or assessments or insurance premiums, as the case may be, such cviess, at the
option of the Mortgagee, shall be eredited on subsequent payments to be made by the Mortgagor. or refunded to the Mogagor.
if, however, the monthly payments made by the Moregagor under (b of paragraph 2 preceding shall not be sufficient to pay
tases and assessments and insueance premiumes, when the same shall become due and pavable, then the Mortgagar shall
piy to the .\lllrlr_.qw't' any amount necessoary loomake up the debicrency, on o before the date when paviment ol such
tanes, assessments, or asurance premrugms shodl be due IE ot any time the Mortpapor shall tender to the Mortpapee.
in accordance with the provigions of the aote secured hereby tull payvment of the entire indebtedness represented
thereby . the Mﬂrh:u)i('(' shall, 1n computing the meunt of such andebtedness, credit to the aecount of the Mottyagor
all pavments made under the provisions of ot ot paripraph 2 hereol wineh the Mortpapee has not become abbipated
ta puyv to the Secretary of Housmyg and Urban Development, and any balinc e remamimg in the tunds accumulated
under the provisions of 40 of parigiraph 2 heteol o there shall be o detoult ander any of the provisions of this
mortgage resulting i o public sale ot the premeses covered hegeby o b the property s othervrse acquired after
default, the Mortpagee shill apply, it the time of the commencement of such procecdimps, ar ot the time the property

15 otherwise acquited, the badance then remainime i the tepds gocumulated ander o0 ob panagraph 2 precedimy, as

it credit against the amount of prncipai then remaming unpind under the note <ecured hereby, and shall properly

3

.u]]u.'-il Wny pu\‘nu-nls \\'lll(‘h S]l.i” hi!\l' hieen r:w.‘uler um]l'r TR |):1r;|gr;|ph .

4 That he will piay all taxes. assessments. woler rates, and other poscemmental or munie 1'\.;| charpes, fines,
ot impositions, lor which provision has oot been made herenbelore, and o detault thereot the Mortpapers min pay
the same, and that he wall promptly deliver the ottioat recempts therefor to the Mattpapes 1 othe Mot pageorn faals
to make anmy pinments provided for in this section o ame other payments tor taxes, assessments, o1 the Dke the
Mortgapee many pay the same and all sums S0 pond shall bear imterest ot the rete et Torthim the note secaned erein
trom the date ol such advance and shall be secured by this montgaype

S5 That he wall heep the premises g as pood order and conditron s thes are now and will ot comear o per
ot oany waste thereol . reasonable weas and Tear o cptied

e That he aad! heep the improy e o sty o Meteatter cpecbed on the cnrtpoged property ieared s

My be tequired from teme 1o Deme by the Mortpapee apanst Toss b toe and other Bneaads casuadtoes aond contip
pencies an osucl amounts and toroea? Pt g myn be requreed by e Aoy aned w pav e ptiy ahen
due gy premouue ~ on o such o msutanc e prov oo b pacment of whie b i et heen e ade hereabe o Homsur
ance shoall be carned an O e, -xp[ll‘-“c'l!‘ Pos e Mot ygoee and e $'H!|l beee e remvew e thaere

Beo e Slottpagee anmed Baves gt hed theroes Do oo b e ctatles 10 Savat b e e Lo eptable o the Mape
P Iv event ol Lo Mortygor soril g emndane notgee beosigl 0 b At whio mah ke prosel ot

ot e il pros iy by Morteay o b b oo L e o e o by gt hopnresd ed e 1yad
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