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TOGETIER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wai'
incident or appertaining, including oll built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in ;n:}' minner,
H. !win;l: the intention of the partics hereto that all such fixtures and equipmiént, other than houschold furniture, be considered a part of

10 Teally. '

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor [s seized of the above described premises in fee simple absolute; that
the above described premises nre free and clear of all liens or other encumbrances; that the Mortgagor is Lowiully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Morlgagee, its successors and assigns,
from and against the Mortgaker and every personm Whomsoever Jawfully claiming or to claim the sune or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. “That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the optien ol the
Mortgagee, for the payment of taxes, or public assessments, hazard nsurance premiums, repairs or other such purpuses pursuant to the
provisions of this mortgage, and also for any luans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code af luws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortpapce and
agrees that all such policics shall be held by the Mortgagee should it so, require and shall include Joss payable cltses in Enor of the
Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortpagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upan the mortgaged premyises in good repair, and shonld Mortsgaor fail to do
so, the Mortgagee niay. at its option, enter upon said premises and make whatever flepairs are necessary and charge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with inferest-us hereintbove provided.

now existing or herealter to be erected, insnred
and jn o company or

5. That the Mortgagee may at any time requite the issuance and maintenagee of insurance upen the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage pebt, with the Mortgasee as Leneficiery, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and ghy amount so paid shall become a part of the mortgage

debt. .

6. That Mortgagor agrees lo pay all taxes and other public assessments leyic
due dates thereof amd to exhibit the receipts therefor at the offices of the Modsakee
gagor Tail 1o pay such taxes and assessments when the same shall fall due, the Mortg
the amounts so paid to the mortgage debt and collect the same under this mortgare, with interest as

the Mortpagor agrees that the principal amonnt of the indebtedness hereby
nts, as construction progresses, in accordance with the terms amd condi-
d But is wade 2 part of this mortgage and incorportted herein by

d apainst the mortgaged premises on or before the
immediately upon. payment, and should the Mort-
agree thay, at its option, pay the sune antd elarge
above provided.

7. That if this mortgage secures a “construction loan”,
secured shall he dishursed to the Mortgagor in periodic payme
tivns of a Construction Loan Agreement which is separately execute

’rvl'vrvnce.

8. That the Mortgagor will not Further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, o its option. declare the indebledness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet said indebtednaess,

9. That shoull the Mortgagor alienate the mortgaged premises hy Gontract of Sale, Bond [or Title, or Deed of Conveyance, and
the within mortgage indeltedness is not paid in full, the Mortgagor or his Purchaser shall be required to [le with the Association an
application for an assamption of the mortgage indehtedness, pay the reiwsonable cost as requized by the Association for processing the
assimption, [urnish the Associition with a copy of the Contract of Sale, Bond for Title, or Dol of Conveyance, aned have the interest
rate on the loan balance existing at the tipe of transfer modified by increasing the interest rate oo the s d loan balapee to the maxi-
mum rate per ansum permitted to be charged at that time by applicalle South Caraling kv, or @ lesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly paye
ments. and will mail him a new passbook. Should the Mortuagtor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be inmeditely due andd pavable and may
institute any proceedings necessary to colleet said imdebteduess.

10. That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory nate and the same shall be
unpaid for a period of thirty {30) days. or il there should be any failure to comply with and abide by any hy-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage, the Mortgmiges at its optivn muy wiite to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgasgor fail o rectafy saied defanlt within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan balanes for the remaining term of the lsan or
for 2 lessox term to the maxinum rate per annum permitted to be charged ot that time b appheable South Carolina Tnw, or o lesser
increase taty as may be delermined by the Association, The monthly payments will be adjusted secardingly

1. That Nhewbkl the Mortgagor fail to make payments of principal amed interest 4 due on the proutissory note and shoulbd an minpthly
installment bipome past due for a period in escess of 15 days, the Marteagee nay colleet . “late charge™ nat to exeesd an amonnt
cqual to five 4551 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent pavinents

12, That the Wu-n‘hy assigns to the Martgagee, its sucvessors aned assagns A the rents issnes and profits acering from
the mortgaged pre ~eretamingt the right o collect the same so Tonye as the deb herela senorend s tst a0 arrears of pavment bt
should .‘IWH' principal indebtednes, ur intesest. tases, ot fire ansnnanee preosans e prast dne and unpaid the Mottzasee
tnuf’ with Totice ar fusther proceedings take over the maortgzged presises, i they shadl Tae o uped T o tendant o tenants and
colfect said rents and profits and apply the sune Lo the indehtednes Terely secered. withont halahty o aceeunt tor amvthing more
than the cents and profits actually colleetes], Tess the cost of collection and amy tenant oauthornized upon reguest by Morlgacee, to
make all rental payments direet to the Mortigagee without liallity to the Mostaazor st ponled b the conteay b the Maortuagee,
and should said premises at the time of such default be aeupied by the Mmteavor  the Mostaree sy apply b the Tndee of the
County Court or to wny Jadee of the Court of Coounon Pleas who shull be resselent or poea o m the cannts vhresadd o the apypennt-
ment of i receiver with anthority 1o take possession of siid premises anlaadlect wanc b et el probits, applving sl rests, alter paye
in]u] the- lrmt of collection, to the mortgage debt wathout Labality t aceomt =t oo e dhan the rents and pratits aetally
collected.

17 That the Mortgargee at its option, may require the Mortgagor to pa to the Muate e on the firat day ol «ach month untd the

note secured hetehy s fally pand, the following sumy e addinon to the payiments of proe qud nd mterest prosided waul note st
equal to the premuouns that will neat Lecome doe and pasable on podicies of mordaeage guoanty e e happle alde . finee i othien
hazard insurance covering the mortgazed properte plns taves and assessments e due an the mrbgaated premises Tall s eotintated T
the Morteages) Tess all sins alreads paid therefon Jividedt by the mamber of months ta lapse before sne maonthe proe o the Jate when
\llt‘]'l premitmnmes Ciaxes ;lnd asseasiments wi" ]n- (!m' .IIIII p.l\.l‘ilv_ \11|‘|] siens iy T hl'](l Ty Mosteauee o [LARY x.|||| premntns, b xrey .'lrl(i
special assessnents Should these payments esvceed the amonnt of pavmeats sctially macde by the Morteapee for Bivess assessienls or
instranes pretnnms, the excess may be eredeted iy the Martgagee oo wihsergnent payments to e made by the Mortuagor At howeseer
sared stms shall Tee msufficient ta make said pay ments when the same shall Tecome ddue and qusble, the Sortragor shall s to the
Mortgagee any amounts necessany to make up the defictency The Maortgavor further aurees Hiat ot e end of fet vears Trome the date
hereol, Murteagee s, af s option apphy for renewal of mortgage iaanty or winilar st e appli abbe tcovennye the halanee
then remaming due on the mottzase debt and the Mortagor may at its option. o the el puemnnm requured For the remamna
vears of the termy or the Mortgagee may pan wich prenmnm and add the sane to the morte e debt sl b event the Morteaeon shall
repay to Mortgages sach prenimn pavment, with srterest at the rate speofied wnd pratsaeny note o mnal monthh intallents
over the remamming pavioent period




