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herein called *‘Borrower, in) y Indebted to the United. States ok America, acting through the Farmers Home Administration,
United States Department of Agriculture, herein called the “Government,’”” as evidenced by one or more certain promlssory note(s) or
assumption agreement{s), herein called 'npte” (if more than one note is described below the word “note’’ as used herein shall be
conntrzed ms referring to each note singly or il notes collectively, as the context may require), sald note being executed by Borrower,
being payable to the order of the Government in instaliments g3 specified therein, authorizing acceleration of the entlre lndebledness ot
the option of-the Gavernment upon any defavlt by Borrower, and being further described an follows: ' ’

. S . Annual Rate’ _ Due Date of Final -
Date of Inatrument " Principal Amount _ of Interest Installment

August 23, 1971 $16,500.00 . "% August 23, 2004

. . apd

WHEREAS, the note evidences & lozn to Borrower in the principal emount specified therein, made with the purpose and intention that
the Government, st nnJ time, may assign the note and insure the payment thereof pursusnt to the Consolideted Farmers Home Administration
Act of 1961, or ritte V of the Housing Act of 1949; and
- WHEREAS, when payment of the note Is insured by the Govemnment, it may be assigned from time to time and each holder of the insured
note, In tum, wili be the insured lender; and , ) -

WHEREAS, when payment of the note is insured by the Govemnment, the Government will execute and deliver to the insured lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Govemnment, the Government by egreement with the fnsured lender set forth in the
insurance endorsement may be eatitied to & specified portion of the paymeats on the note, to be.designated the **annual charge'; and

WHEREAS, s condition of the insumnce of payment of the note will be that the holder will forego his rights and remedies against
Borrower and sny others in conanection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such insurance in lieu thereof, and upon the Government's request will assign the note to the Govemnment; anq

. WHEREAS, It is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Govemment,
of in the event the Government should assign the inatrument without insumnce of the note, this instrament thall secure payment of the note;
but when the note is held by an Insured leades, this instrument sholl not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its insuronce endorse-
ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the loan(s) and (8) at all times when the note is held by the Government, or in the eveat the
Government should asalgn this Instrument without insurance of the payment of the note, to sectre prompt payment of the note and any
renewals and extenslons thereol and any agreements contoined thereln, including any provision for the payment of an insurance ot other
charge, (b) at all times when the note is held by an insured lender, to secure petformance of Borrower’s agrecment herein to indemnify and
save harmiess the Government ageinst loas under its insurance endorsement by reason of any default by Borrower, and () in any event and
at all times to secuse the prompt payment of all advances und expenditures made by the Govemment, with interest, as hereinalter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does
herehy grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State of

‘South Carolina, County{ies) of GreenVille ................................. e mmmmmm e ————————————— .

ALL that lot of land with the buildings and improvements thereon situate
‘on the east side of Looney Brook Drive, in the Town of Bountain Inn,
Greenville County, South Carolina, being shown .as Lot 3 on Plat entitled
Sun-Set_Heights,.which plat is recorded in the R.M.C, Office for Green-
ville, 8, C, in Plat Book 00, Pages 314, 315, 316 & 317, and having,
according to said plat, the following metes and bounds, to-wit:
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