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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerstors, heating. air-conditioning, plumbing and electrical fixtures, wa
ta wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such lixtures and equipment, other than bouschold furniture, be considered a part of

the realty. . .
TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns forever.’

The Mortgagor represents und warrants that said Mortgagor is seized of the above described premises in fee simple absolute: that
the above dcscritcd premises are free and elear of all liens or other encumbrances; that the Mortgragor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Morigagee, its successors and assigns,
from and against the Mortgagor and every persen whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS;

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. .

2, That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public sssessments, hazard nsurance premiums, repalrs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be mage by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Curoling, as amended, or simildr stalutes; and 2 sums so advaiced shall hear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in willing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any thae and in a company or
companies acceptable to the Monigagee, and Mortgragor dees hereby assign the pelicy or policies of insurance-to the Mortgagee and
ayrees that all such policies shall be held by the Martgagee should it so require and shall include loss payvable clinses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give inmediate notice thercof to the Mortgagee by registered pail; anel should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mongagor and reimburse itself for the cost of such insurance, with interest as

hereinabave provided.

. 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are neeessiry and charge the expenses for soch
repairs to the mortgage debt and collect the same under tis mortgage, with interest as-hereinabove provided.

5. That the Mortgagee may at any time require the fsuance and maintenance of insurance uwpon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay _snid premiums and any amount so paid shall become 2 part of the mortgage

ebt. :

8. That Mortgagor agrees to pay all taxes and other pblic assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immecliately upon payment, and should the Mort-
gagor fail 1o pay such tuxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts 50 paid to the mortgage debt and colleet the same under this mortgage, with inlerest as above provided.

7. That if this mortgage seeures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herely
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed bnt is made a part of this mortgage and incorpurated herein by

reference. 3

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Morlgigee may, at its option, declare the indebtedyess hereby sceured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness, .

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for provessing the
assumption, furnish the Association with a copy of the Contnct of Sale, Boud for Title, or Devd of Convevance, and have the interest
rate on the loan halance existing at the time of transfer madified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Luw, or a lesser increase in interest rate as may
be determined by the Association. The Association will uotify the Mortgagor ar his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortpgor, or his Purchaser, fail to comply with the provisions of the within-
paragraph, the Mortgagee, at its option, may declare the jndebtedness hereby sceured to be imunediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and e same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with armd abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortzagee, at its option, may write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the sid default and should the Mortgaror fail to rectily said defanlt within the
said thirty days. the Mortgagee, may, at its option, increase the interest rate an the loan balapce for the remaining term of - the loan or *
for a lesser term to the maximum rate per annum permitted o be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11, That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Martgagee may collect o “late charge not to exceed an amount
~equal to five (554} per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments, )

12. That the Martgagor hereby assigns to the Mortgagee, its successars and assigns. all the rents. issues. and profits accruing from
the mortgaged premises, retaining the right to colleet the same so lose as the deht hereby secwred is not in arrears of pavment, but
should any part of the principal indebtedness, or interest, taes, or fire insurance premiuies, e past dee and unpaid, the Mortgagee
m:?’ without notice or firther proceedings take over the mortgaged premises, if they shall v oeenpied by a tenant or tenants, and
collect said remts and profits and apply the sane 1o the indebtedness herehy wenred. withont liability to account for anvthing more
than the rents and profits actnally coliected, less the cost of collectian. aned any tenant is autharized upon request by Mortgagee, to
make all rental payments dircet to the Mortgagee. without linhility to the Mortgagor until notthied o the comtrary by the Mortgagee,
and should said premises at the time of sich default be nccupimf by the Mortgagor, the Mortsagee may apphy to the Judee of the
County Court or to any Judge of the Court of Comman Pleas who shall be sesklent or presuding m the county aforesaid for the appoint.-
ment of a receiver with anthority to take passession of said premises and collect such rents anml profits, apphang saiel rents, after ity
irl}.!l l]wdcﬂst of collection, to the mortgage debt withaut liability t» avcount for anvthing more than the rents and profits actually
collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Martgapee, on the first dav of cach month nntid the
note secured heeeby is fully paid, the following sums in addition to the rvaents of principal and interest provided mosael note. & s
cqual to the preminms that will neat become due and payable on palicies of martgagee guant msorance (if stpplicalile Y hiee and other
hazard insurance covering the mortgaged property. plus taxes and assessments neat due on the mortgaged premises (all 4y estimated by
the Mortgagee ) Jess all sums already paid therefor divided by the number of months to elapse hefure one month priar to the date when
such preminms. taxes. and assessments will bhe dae ane payable, such sums to Le helld by Morteagee 1o pay \.‘Ii‘i premanms, taxes and
special assessments, Shonld these payments exceed the amount of payments actually inade v the Morteagee for tives, assessments. or
insurance premiums, the excess may be eredited by the Mortgagee on subsequent payments to be noude I the Mortgagor, i, however,
said sums shall be insufficient to make s pas maents when the same shall hecomse due and pasable, the Mortuagor shall pav ta the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of fen years from the date
hereof, Mortgagee may, at its aption. apply for renewal of motgage guaranty or soular insueance (if appheableY covering the halance
then remaining due on the mortiage debt and the Mortgagar mav at its option, Py the sunple premmm requined for the remgning
years of the term oc the Mortgagee may pav such preminm and add the same to the martgage debt o whih event the Mortwagor shall
repay to Mortgagee such prengnm payment, with interost. at the rate specified i sanl promessoty poteoin equad nonthly stallments
over the remaining payment perod.

.




