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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an {nsur-

ance premium charge of one per centum (1) of the original principal amount thereof, except that in no event shall

the adjusted premium exceed the appregate amount of premium charpges which would have been payable if the mort-
gupe has continued to be insured until maturity; such payment 1o be applied by_the Mongagee upon its obligation

to the Secretary of Housing and Urban Development an afeeunt of mortpage insurance. .

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay 1o the Mortpagee, on the [irst dayv of each month until the said note
ts [ully paid, the lollowing sums: ‘

! An amount sufficient to provide the holder hercol with Tunds th pay the pext mortyrige insurance premium i this instey-
menat and the note secured herehy are ansured, or g monthly charge (in licw of 0 mortgope insurance premiam) iff they are
heldd by the Secretary of Housing and Urhan Development, as fullows, .

(1) I and so long as saad note of even date and this instrument are insured or are remsured under the provisions of the
Notional Housng Avt, an amount sellictent o accunwlote in the Boands ot the holder one (1) manth prior to its dae
date the annual mortpage msurance premum, in orders 1o provide such holder with funds ta pay such premium to the
Secretury of Houstng and Urban Development pursuant to the Nottonal Housing Adt, us amended,  and applicable

Repuliatinns thereunder, ar .
(I I and so long as sond note of even dode and this mstrument are held by the Seeretiry of Housing and  Urhan De-
velopment, @ monthlv charge tun hea Yl mortpage nsaranee peemam) o which shodl Heoanoan amount equal to ane-
I\\'G!l’lh (112 of one-half (V) per centum of the average outstanding balance dae on the note computed without taking
- inla account debhingquencies ar prepayvoients, .
tht A sum cqual to the ground rents, af any, next due, plus the premoams that will aest become due and payable on policies
of fire ond other hazard insurance covering the mortpaged praperty . plus Gixes and assessments oext due on the mortpaged
property Gl os estimided by the Mortpapee) less all sums alrcady purd therefar divided by the number of months 1o elapse
hefore ome (_]] monith prior 1o the date when such ground rents, premuums, taxes, and assessments will become delinguent,
such sums 1o be held by Mortpapee n trust e pay sand pround rents, premioms, taxes, and special assessments: and
{r LAl payments mentioned an the twoe pres cding subsections of this parapraph and all pavmoents to he made under the note
securcd hereby shal! be added topether and the apprepate amennt thereofshall be panl by the Merbyapor ciach month inoa
sinple payment to be applied by the Mortapee to the folTowing: items i the order et torth,

(1) premiam charpes undee the contract of ansarance with the Seeretary of Housing: and Urban Developnent, or monthly

. charpe Gn lrew of mortpape nsurance premium), as the case may be,

(I taxes, speciil assessments, hire and other hueard ansuranee premaams,

(D) imerest un the note scecured hereby, and

(V) amortizatien of the prisacipal of ol note

Any deficieacy in the amount of any such appresaty montbly pq‘l'\'n:l':l!. shall, untess made paad by the Morg,

the due date of the aext such paveent, conststate an event ol default ander this morgeage. The Mortgapeee may collect a

Sline chare® not Lo cxeesd o cents e tor each dollar 151 of cach payment moore than Bfteen (15 day s o arrvars 1o
cover the exira expense invafved in handlbmy dehimquent payvments -

3. Hf the total of the payments made by the Martgagor under ¢} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited ag_subsequent payments 1o be made by the Morigagor. ar refunded 1o the Morgagor.
If. however, the monthly payments made by the Mortgagor under (b1 ol paragraph 2 preceding shall not be suftficient ra pay
taxes and assessments and insurance premiums, when the same shall become due and pavable, then the Mortgagor shall
pav to the Mortpagee any amount necessary to make up the deficeney. on or betore the date when pavment o such
laxes, assessments, or msurance premisms shall be due T ot any time the Mortgapor shadltender to the Mart prapee,
tn accordance with the provisions of the note secured hereby ) ull pavment of the entire indebtedness represented
thereby, the Mortgapee shall, i computing the amount et <uch indebtedness, credit to the account of the Martgagor
all payments made under the provisions of fa ol paragraph 2 hereol which the Morgages Tas not become obligated
toe pay to the Sceretary of Housmyg and Urban Development, and ane balance remaerming o the fonds accumulited
under the pru\.‘i:-;mn:-; of L1 aof paragraph herend [f there shall be o detault under any ot the provisions af this
morlgage resultmg inoa public sale of the premises covered hereby ar ff the propeny s otherwse acguired after
default, the Mortgagee shall apply. ot the time ot the commencement of such procesdigs, or ot the time the property
as othernwise gequired. the balupce then remaiming oo the tunds accumobated under o/ ol paragraph 2 precedimg, as

a credit aganst the amount of principac then remarming unpind under the note sccured hereby, and shall prupvrl\\
adjust any pavments which shall have been made under o oot parapraph 2
4. That ke will pas all tises, assessments water rates, and other povemmmental or muneipal charpes, hines,
or mmpositions, for which provision ki not been mide heresobetose and an delauh thereot the Morgayee may pay
the same, and that he wall promptly deliver the ottierad secerprs theeefor to the Mortgapgee. [ the Mot gapor Lals
to make any payvments proveded dor in thie eetion o any other pavments dor taxes  assessments, or the hihe o the
Mortgapee may pan the same.and all suss so poad shall bear mrerest ot the rate ser torthanthe pote secured herebs
from the date of such advince and <hall heosecared by s monpape
S Thit he will keep the presises oas pood order and comdetion s thes e now gend wall not commit or et

b any waste thereot s reasonable wean and oo woepted

o That he sl heep the improvesoor o nc ety o Bereatter cneored o he s ortpapred praperty asated as

mat be required drom teee ton e by the Mortpoges dpainst Toes B bire amdd b hesaeds s asalties el contim

pencies i osuch amonnts Gnd tor sach et s men e gequired B e Morrpegees ad wl poy prepr when
due, anyv premiums on suchoansonee e proas e B pasement of aheh es s heen cde horeanbern AV insur-
ance shall be carmed m o companes apptes e booche Morge e aned che sodnores and renew O theroal a0 he held
by the Martpopes and hoooe aftached e e 5 PRI R O EE I I SR LT L TR T I I EL th Mot
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