STATE OF SOUTH CAROLINA
" COUNTY OF GREENVILLE : ‘ i ‘ G
WHEREASB Fldclity Federsl Snvingn nnd Lonn Associntlon of G:eenvinn South Carolinn, herelnafter rofnr,red to ns the ABSb- ’

Januarv 15, 397V - ixeruted by - e
¥ emm’z\séoo .00

CIATION, is the owner and holder of & promlasory nota dnted
Daniel L, Pike and Linda H. Pike .. . _ i inthooﬂmlgum ot

interest at the rate of 8 % and secured by o ﬁrst mortgn;:o on the premises being knéwn as - .
Edwards Forest Heights —, which Is recorded in the RMC offie for

Greenv:lle County in Mortgage Book - 1178 , Dage 229 ., title to which property in now - being trnnnferredi .

to the undersigned OBLIGOR(S), who has (have) agreed to assume ssid mortgage Yoan and to pay the balance due thereon; and
HEREAS the ASSOCIATION has agreed to eaid transfer of ownership of ‘the- mortgaged. prem{sesto tha OBLIGOB and’ his
nasumption of 1le1c mortgage loan, provided the intercat rate on the bolance due is Hecrea‘sed — % to a prcsent .

rate of 7, and can be eacnlnted as hereinafter stated. - =7 . '; ]
NOW, THEREFORE, this agreement made and entered into this .lBI:I‘L day of __Augnat___ m]_]___ by an i betwein.

the ASSOCIATION na mortgagcc. and Joseph T. Dulack and Helen F Du}-ECk - ..

as assuming OBLIG

. L D l_"-

: - ’ ' WITNESSETH ‘i : -7' 'i . : T
In consideration of the premises nnd the further sum of $1.00 paid by the ASSOGIATION to the OBLIGOR rceulpt of Hb[ch is aS-

hercby acknowledged, the undersigned parties agree as follows:
(1 ) That the loan balance at the time of this assumption is -25-,—0-0-0--0-0——- that t.he ASSOCIATION is prescntly}lmu

ing thc interest rate on the balance to _l-a_——-—-%. That the OBLIGOR ngrees to repay, sn{d ob]lgntinn in monthly instal!mcnts
of §— 174.81 ench with payments to be applied first to intorest and then to rcmaininz pnnchml bnlnnco due from month ta
September -1 _ 1 :

month with the first monthly payment being dug
2) THE UNDERSIGNED agree(s) that the aforesald rate of interest on this obligation mny from tlmn to time in tho discretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to bo chnrged by the thcn npphcnb]c South Carolinn :

law. Provided, houevcr, that in no event shall the maximum mto of interest exceed 7 B-)5h per annum on .
the balance due. The ASSOCIATION shall send written notice of any jincrease in interest rates ‘to the lnst known address of the:
OBLIGOR(S) and such increase shall become effectivo thirty (30) days after written notico is mailed. It is further agreed that the
monthly installment peyments may be ndjusted in proportion to increments in interest rates to allow the . oblfgation to be retlred
in full in substantially the same time as would have oecurred prior to any escalation in interest rate
{2) Should any installment ‘imyment become due for & period in excess of (15) fifteen days,: the ASSOCIATION may collect a"
“LATE CHARGE” not to excced an amount emutal to five per centum (5%) of any such past due installment payment, -
{4) Privilope is reserved by the obligor to-make additional payments ‘en the principal balance -pssumed providing that such pay- R
ments, including obligatory principal payments do not In any twelve (12) month period begmnlng- on the anniversary of the assumption " -
exceed twenty per centum (209%) of the original principal balance assumed. Further privilege I8 reserved to pay in excess of twenty -
per centum (205%) of the original prineipal balanco assumed upon ‘paymcent to ths ASSOCIATION of a premium equal to six {(6) .- ..
months intercst on such excess amount computed at the then prevailing tate of interest according to the terms of this agreement. .
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additfonal premium doring any

thirty (30) day notice period after the ABSOCIATION has griven written notice that the intercst rate 1s.to be cacalated. -
(5) That all terms nnd conditions as sot out in the note and mortgage shall continue in tull force, except ns modlf[ed expreasly by j i

this Agreement, -
(8) That this Agrccment shall bind jolntly and sevcm]ly the succesaom and ussxgnu

heirs, successors and nssign
IN WITNESS WHEREOF the pnrt:es heret.o hnva set their hnnds and Beals thlu

In the ”“’“"c" of: " FiDELITY RAL SAVINGS & T0AN ASSOCIATION“
p//uuuxd M,{? : . BY: .\ M 7 (SEAL)

WL /%Wdé— T ..-_VJ.L'IV(SEAL)

' (SEAL)

of tho ASSOCIATION- and OBLIGOR, his Ty
18tlhw of - August REPTIV S

- sl ' “YSEAL): 1
‘Assuming OBLIGOR(S) _ - -« = - '

. CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOB(S) :Q o

) In consideration of Fidelity Federal Savinga nnd Lonn Assoclation’s consent to the assumptlon out]med ubovo and in further
conslderation of One dollar ($1.00), the receipt of which is hereby ncknowledged I (we), the undersigned(s) as tmnsferring OBLI- :

GOR(S) do hereby consent to the terms of this Modification and Assumptlon Azr ement nmL agr 6 to he bound

In the presence ol (SEAL)

] (SEA'L). . -. :

' L _(SEAL)
Trnnsfcn-inn.' OBLIGOR(S) LT

TE OF SOUTH CAROLINA Lode T
STATE OF SOU ROLINA ) P PROBATE

COUN‘I‘Y oF GREENVILLE ) " R

sign, seal and deliver the foregolng Agmement(u) and t.hnt: (a)ha wlth the other subscnbing witneas witneased the executlon thereof R

SWORN to bo.fpre mo this
18th day Of AUf’lUSt

" Nofary Publie for South Caroling’ .~ i~ A Rk T RS PP IR LA PRI
. My commission expires: 8/4/79 ‘ : ,‘:‘ .
Modification &. Asaumpt:l.on Agreemenb Recorded_ August 19" 1971,at 9,12 A M #5160

l . l '




