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. KNOW ALL MEN BY THESE PRESENTS, Dated . ARG 17, V7 4 S
" WHEREAS, the undersigned . .mr_ X e '

tesiding 1 . Romtie 2, Fountain Inn, Gres
u. Romte 2, Fonntain Inn . = e meeeee. s South Carollne 29044
]

heteln called *‘Borrower,'” are (is) justly indebted to the United States of America, actlng through the Parmers Home Adminia tlon,
United States Department of Agriculiture, herein called the "'Government,’”” as evidenced by oae or more certajn ptomlazory note(s) or -
anaumption sgreement(s), hereln called “note’ (if more than ooe note in described below the word “note” an used hereln shall be
constryed as referring to each note singly or all notes collectively, an the context may requin), said note being executed by Borrower, -
belng payable to the order of the Govemment in installments as specified-Wisrein, attharizing accelerstion of the entire indabtedness at
the oplion qf the Government cpon any default by Borrower, and being further described as follows: c

. . i ‘ . . Annual Ral Due Date of Fingl
Date of Inatrument | Principal Amowunt . of Interest ' Installment

August 17, 1971  $14,400.00 f 7% . August 17, 2004

. : . and
WHEREAS, the note evideaces 8 loen to Borrower in the.principal amount specified therein, made with the purpose and intentlon that
the Government, at aa‘y time, may l!llﬁl the nate and inaure the payment thereof pursuant 1o the Consolidated Farmers Homs Administration
Act of 1961, or Title V of the Housing Act o1 1949; and i -
WHEREAS, when payment of the note is insured by the Govemment, it may be assigned from tine to time and each holder of the insured
note, in turn, will be the insured lender; and . - .
WHEREAS, when payment of the note is innured by the Govemnment, the Govemment will exectls &nd dellver to the insured [ender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and
WHEREAS, when payment of the note is insured by the Goyernment, the Govemment by agreement with the insured lender set forth ln the
insurance endorsement may be entitled to & specified portion of the payments on the note, tobe designated the ““annual charge'; and
WHEREAS, a condilion of the insurance of payment of the note will be that the holder wlil fotego his rights and remedies againat
Borrower and any others ln connectlon with the losn evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such Insurance in lleu thereof, end upon the Govemment's request will assign the note to the Govemment; and .
WHEREAS, it ia the purpose and intent of this instrument thet, among other things, at all times when the note is held by the Government,
ot in the event the Government should assign the instrument without insurance of the note, thig instrument shall secure payment of the note;
bat when the note is held by an insured lender, this instrument shall not secure payment of the notsor attach te the debt evidenced thereby,
- but as {o the note and such debl shall constitute an indemnily mortgage to secure the Govemnment sgainst loss under its insurance endorse-
ment by reason of any default by Horrower: .
NOW, THEREFORE, in consideration of the loan(s} and {a) &t all times when the note is held by the Government, or in the event the
. Goverpment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extenafons thereof and any sgreements contained therein, including any provision for the payment of an insurance or other
charge, (b) &t all times when the nate ia held by an insured lender, to secure performance of Bomwer's agreement herein to indemnify and
save harmless the Government agulogt loss under ita insurance endorsement by reason of eny default by Borrower, and {c) in any event and
at all Umes lo mecure the prompt payment of all advances and expenditures made by the Govemment, wij;1 interest, as hereinafter described,
and the perfarmance of every covenant and agreement of Botrower contained herein or in any supplemenlary agreement, Bomower does
hereby grant, bargain, aell, release, and assign unlo the Government, with general wartanty, the fellowing property situated in the State of

South Carcline, County(les) of Greenville :

ALL that piece, parcel, or lot of lan E with the improvementsa

thereon or to be erected thereon, lying, y and situate in the
County of Greenville, and State of South Caro]g.ina aforesaid about
One Mile Northeast of the Town of Fountain Inn and in Fairview Town-
ship, in the subdivision known as Friendship Heights, known and
Designated according to a Plat prepared. by W. N, Willis, Engineer,
on May 30, 1960, and recorded in the 'R, M, C. Office for Greenville
gouﬁtgo;.:; Plat Book RR at Page 159, being Lot Five (5) in Block B,

(v of . ‘ '

THIS Iot is shown in the Coun Tax Book being
District 699-360-1-81. & 00%ks as in Tax
FHA 427-1 5C (Rev, 11--2--70)




