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'MODIFICATION & ASSUMPTION' AGREEMENT |~ ..~ . ' !
R I he12-15615 - ()

| STATE OF SOUTH CAROLINA - _ 0T L Loan Account No—
COUNTY OF GREENVILLE - . T T
. N ] T

WHEREAS Fidelity Federal Savings and Losn Assoclation of Greenville, § _
CIATION, is the owner and holder of a promissory noto dated Aum_lst .h‘J 196l -, executed by ——
John M. & Gail B. Raymer, L . : : '
interest at the rate of 6 % and, secured‘by‘ n‘ﬂ-rutb mortgage on the ;';‘rer'nisculrbelng known ns
Lot 16 leland Circle =~ e ' '

Greenville County in Mortgage Book

n and to pay the balance due thereon; and -

[
P

- = which Is recarded In the RMC office for
2 67 "pazo . 209 - titlrta which property is now being transferred - ' '

LOAN ASSOCIATION . | . .

South Ca—l-'n::allnn..hgreinnf‘téf' :el’erred‘ to as the 'AS‘S‘O-],' L

i tho orlgtnal sum of $-— 24300200 pearing - ;

to the undersigned OBLIGOR(3), who has (have) agreed to assuma said mortgage lon e
{ the mortgaged premises o the OBLIGOR and ‘hia :

WHERFAS the ASSOCIATION has agreed to sald transter of ownorshlp o :
assumption of the mortgnge loan, provided the intercst rate on the halance ducis inc;e—tl._sgd from - — .

rate of —SQVONR %, and can bo escalated ns herelnp.:f't.e'r stated.:
NOW, THEREFORE, this agreement made and_entered Into this . 27 day

the ASSOCIATION, as mortgagee, and
as assuming OBLIGOR, - oo

- In conalderation of the premises and the fu;-ther sum of $1.00 pald by mé.'AESOQIATION to the OBLIGOR. receipt of ;vhicﬂ PR

% to n present - sl
of July. -, 1011 _ by and between S
W. M. B atson, Jr., Inc. _ ‘'~ - S

WITNESSETH:. .

hereby ncknowledged, the undersigned parties agrec as follows: . 6 A S - . R
(1) That the loan balance at the time of this assumption is ;__.Jﬁ-lxs———-, that the ASSOCIATION is presently increas- = .

. ing the interest rate on the balance to ——Z 5. That the OBLIGOR hgfecs to Tapay said obligation fn monthly installments -1 |
ot $—-12:00 each with payments to bo pplied firat to Interest and then to rgn_ulfninz ‘principal balance due from month to -

uly 1D

month with the first monthly payment being due

(2) THE UNDERSIGNED agree(s) that the aforesaid rato of interest on this ébl‘i:ﬁation'nﬁf from time to time in the di'aérét.ion RS

of the ASSOCIATION be increased to the maximum rate per annum permitted to be

law. Provided, however, that in no event shall tha maximum rate of interest exceed =
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shell become effective thirty {30) days af
monthly installment payments may be adjuated in-proportion to increments

L3

arged by the then applicable South Carolina -
seven T )% por annum on -

ter written notice is mailed, It is further agreed that the . R
in interest rates to allow the obligation to ha retirc;l -

in full in substantially the same time as would have occurred prior to any escalation in interest rate, . . R S
he ASSOCIATION mny dollect & - "¢

(3) Should any installment payment become due for n peried in excess of (15) fifteen days, t
“LATE CHARGE" not to exceed an amount equal to five per centum (57%) of any such F’ast due installment paymen
(4) Privilege is reserved by the obligor to make additional payments on the principa

exceed twenty per centum’ (20%) of the original principal balanco assumed, Further privilege ia reserved to pay in excets of twen
per centum (207%) of the original principal balance assamed upon payment-to the ASSOCIATION of a premium equal to six
months interest on such excess amount computed at the then prevailing rate of Intorest according to the terma of this agreement
between the undersigned parties. Provided, however,
thirty (30) dsy notice period nfter the ASSOCIATION has wiven written notice that the Interest. rate is to be escalated, :
{6) That all terms and conditions as set ou

tho cntire balance may be paid in full without any ndditional premium during sny . -
t in the note and mortgage shall continue In full force, except as modified exprossly i)y‘ L

t. : .
. balance assumed providing that such pay- =~
ments, including obligatory prineipal payments do not in any twelve (12) month period beginning on the anniversary of the nssumptict? U
iy .

Pl 1 Ll

. this Agreement, | ‘ : : e T : . 0 :
(6) That this Agreement shail bind jointly and severally the successors and assigns of the ASSOCIATION n_nd-OBLIGOR, his. .

helrs, successors and assigns, . . o , I
IN WITNESS WHEREOF the parties heroto have set their hands and seals this 220 gay of

Inthnprcaencﬁof: A ’ ey T T T T
0O S I)ﬁv-& LOAN ASSOCIATION'
' . : (SEAL) .-

]

: . Assuming OBLIGOR(S)

L.

. CONSENT AND AshEEME;qT'oF. ﬁANSFﬁhHNG,'oﬁmdbn(S) S

. ’

uly g 71

_(SEAL). .-
(SEAD)

In consideration of Fidelity Federal Savings and Loan'Asociatibn"s ‘consent ti)'"th_c; -assumption outlined above, and in'ﬁf%ré!ﬁr_ oo

consideration of One dollar {$1.00), the receipt of which Is” hereby acknowledged, I’ (we), the undersigned(s) as transferring
GOR(8) do hereby consent to the terms of this Modification and Assumption’ Agredment and agree to be bound thereby. '@ .-

i

_In the presence of: . o o R S -
‘:-"-N\Q.uk&l ey Q«WW' "/

N aBm i Ol
DR N q»,

STATE OF SOUTH CAROLINA ) = .0 . ,:‘:PROﬁﬁfE B

COUNTY OF GREENVILLE) -~ - @ i ' fo leis 7
" """ Personally appeared before ma the undersigned who aade oath that (§)he 557
idelity Fe .- s & Logn:Assogiation, Wf._
SWORN to before me ths 1~ ;. |
' day of ————

Notary Public £ BRI
.M;t?:gg‘ln;llssi:f{(;mms: ) —f‘7-78’ R { G A ey

Modification Agreement. Racorded August 17; 1971-at 10136 4.4, #1897
B T T T et T L L AT I

T Thanafercing OBLIGOR(S] - 11 1




