ca . L . B Cleagah

STATE OF SOUTH CAROLINA A PR LoanAccounth' S .
COUNTY OF GREENVILLE ~ SV R ﬂ R ;.=-

WHEREAS Fidelity Federal Savings and Loan Associntion of Greonville, South Cnrolinn. hurelna.fter re!nrred to na tha ASSO- R

», exccuted :by- -.Anﬂ-_B._HlldBOD

CIATION, iz the owner and’ ho]der of n promissory note dntcd

" interest at the rate of -5—3-LlL.—% and secured by a iirst mortgngo on tﬁe prcmiseu belng knuwn 88 ——
Lot & OQCPO] a_Drive, Greenbriex - —,-Which fs. rccorded ln the RMC Dﬂ.xcu tor

Greenville County In Mortgape Book 201 . s PARO 309, titlo .to which proparty is now being trnnafcrred
to the undersigned OBLIGOR(S), who has (have) sgreed to nssume sald mort;:uxo joon and to pay the balance. due theraon:. and'

) WHEREAS the ASSOCIATfON has agreed to snid transfer of ownership of the mortgaged premla;s td the OBLIGOR and; hln >
assumption of the mortgage loan, prov.ldcd the interest rate on the balance due is incrcnsed from 5 - % to a prucnt

rate of .6 3/4 %, and can be escalated - as hercinnfter stated, ' e T

NOW, THEREFORE, thia apreement made and entered lnto this --3—0—- day of JUIV L 1“ 71 by'nnd hcthen
the ASSOCIATION, as mortmm and C‘ertrude R, Hclmes and Harriette B Ho mes o

as assuming OBLIGC

In consideration of the prcmiaes and tha further sum of $1 00 pmd by tho ASSOCIATION to the OBLIGOR reccint of which is :,‘

hereby acknowledged, the undersigned parties agree as follows:
(1) That the loan balance at the time of this assumption s $ s.24, 126 11

ing the interest rate on the balance to 3 —%. That the OBLIGOR agrces to rcpay said obl:gntion in mnnthly instnllmcnts.,_
of § 184 . each with payments to ba npplied first to Interest and then to rummning prmclpul balzmco due from month to :

month with tho first monthly payment being dus Augiist 1 19
(2) THE UNDERSIGNED ngree(s) that the aforesaid rate of intorest on this obligation mny i'rom tlme to tlmo jn: the discret!on i

of the ASSOCIATION be increased to ths maximum rate per annum permitted to be charged by -the then’ apphcane South Cnrollna . :

lnw. Provided, however, that in no event sholl the maximum rate of intcrcst excced Six and ‘3 , per annum on.
the balance.due. The ASSOCIATION shall send written notice of any Inerease in interest rates to.the last known address of { the
OBLIGOR(S) and such increase shall becomo effective thirty (30) days after written-notice is mniled. It is forther ngreed that the -
monthly installment payments may be adjusted in proportion to increments in interest rates to- allow the obllgntion to be retlred
in full in substantially the same time as would have occurred prior to any escalation in interest ra s orer -

(3) Should nny installment payment become duo for a period in excess of (15) fiftecn days, tha ASSDCIATION mny col]cct n
“LATE CHARGE" not to exceed an amount equal to five per centum (55%) of any such past due instaliment payment. -

(4) Privilege is reserved by the obligor to make ndditionnl payments on the printipal balance assumed provid that such’ pay-
ments, including obligatory prmcipnl payments do not in any twelve.(12) month period beginning on the annlvemnry o the assumption_
exceed twenty per centum (205%) of the original principal balzncé assumed. Further pr wlega is resorved to pay in exccas ‘of twent
per eentum (2092) of the ori:rinnl principal balance assumed upon payment té-the ASSOCIATION of n premium:equal to six (6¥
months interest on such excess amount computed at the then prevaillng rate’ of interest:meccording to the terms of this. agreement *

“between the undersigned parties, Provided, however, the entire’ balance may bo paid in full without any additional premlum durmg nny
thirty (80) day notico period after the ASSOCIATION has given written notice that the interest rate I8 to bo escalated; | i -
} That all terms and conditions az set out in the note and mortgage ahall continue in full force, except as modjﬁed nxpressly by

this .Suzrccmcnt :
(6) That this Ag-reement shall bind jointly and scvcmlly the nucce:sorﬁ xmd nssisms of the ASSOCIATION and OBLIGOR his :

heirs, auccessors and assign :
N WITNESS WHEREOF the paties hercto havo sot thair hands nnd seals this 30 gay ot 2] “1" 1 _7]

In the presence of:

1',

In consideration of Fidelity Fhderal S:.Wingn and Loan' Association’ 4 consent to ‘the assumptlon ‘gutlined above, and Sn"turthe '
consideration of One dollar (31,000 the recelpt of which {s hereby acknowledged, I (we), the undersigned(s) os transferring: OBI‘.I-
GOR(S)_do hereby consent to the terms of this Modiﬂcation nnd Assumpuon Ameement and agruu to bo bound tbereby. S N

)
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COlﬁl‘NT AND AGP.EEMENT OF TBANSFERBJNG OBLIGOR( S)
.\3

. In tho p esence af

- A
R il‘;llll

STATE pF SOUTH CABOLINA )
COUNTY _OF; GREENVIL'LE)

N‘otary “Public for South Cnrolina S
- Mycomin|asion ezplres. 'A:':‘u;.' AT

Modif i'cation Agra

v

~in the orlglnnl sum ol 5-28»,-00.0-.-00_ benrin;i‘ k

WITNESSETH S

. thnt tho ASSOCIATION is Drcsently !ncrcaa- S




