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"The Mortgagor covenants that he is Iawfully seised of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as is stated hercinbefors), that he has good right and lawful authority toell, convey,
or encumber the same, and that the premises are frec and clear of all liens and encumbrances whatsoever except ax
herein otherwise redited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagea forever, from and against the Mortgagor and all persons whomsoever
lawfullyclalmingthesameoranyputthereof _ ‘ ‘

TheMortgngoreovmntsandagmesasfollown. b X

He wxl! promptly pay the prlncipa.l of and intereet on the indebtednau evldeneed by t.he aaid not.e at the _
tuma and in the manner thereln provided. . Privilege is reserved to prepay at any time, without prem.ium or fee, the
entire indebtedness or any part thereof not lesis than the amount of one inatallment or ons hundred dollars ($100.00),

whichever 18 lesa,

2. Together with, and in nddltion to, the monthly payments of principal and interest payable under the terms
of thé note secured hereby, he will pay tothe Mortgagee as trustee {under the terms of this trust.as harelnnf ter
stated) on tho first day of euch month until the suid note is fully paid: - TN C e

" {a) Asum equal to the grotmd renta if any, next due, plun the premiuma t.hst wﬂl next beoome dmandpaysble
~ on policies of fire and other hazard {nsurane covering the mortgaged property plus taxes and menta
,next due on the mortgaged property (all as estimated by the. Mortgagee, and of which the Mortgagor in
notifled) less all sums slready paid therefor divided by thé number of months to elapse befors ons month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such

_ sumstobeheldhyMortgageein&usttopayaaldpoundrents, pmniuma,tuesandspecialmemments.

_(b) Tha aggn:gate of the amounfa payable pursusat to mbpa.mgmph (n) and thooe paynble on the note secu:ed
hereby, ghall be pald in a. alngle payment each’ month to be applled to the fo]lowing itemu ll:l ﬂ:e .nrdar
(1) tnmep, specia.lamann ﬂmandotharhunrdinsurmoe pmnlums, h R
..~{u) intevest on the note secured hereby;and . o
... {ax), smortization of the principal of said note. ‘
‘Anydeﬁniencyinthaamomtofuueawtomonthlypayment,nhaﬂ,unleumdegoodbygho .
.. Mortgagor prior to the due date of the next such payment, constitute an event of default under this
.- .mortgage. At-Martgagee's option, Mortgagor will pay_a.“Iate charge. not exceeding four per -
7. centum (4%) of any installment when paid more than fifteen (15) days after the dus date t.hemof,
to cover the extra expense involved in handling delinquent paymenta, but such “late charge" ehall
" not be payable out of the proceeds of auy sale made to satisfy the indebtedness secured hereby, .
. --unlesa such proceeds are sufficient, to,ducharge the entire mdebtednesa a.nd all pmper costs nnd
‘-expensesaocumdthereby. e e e i e S

..;', _.I.,,,-

3. If the bota.l of tho pnyl mnta made by the Mortgmgor urider (a) of paragraph 2 preoodmg shall exceed the
amount of payments a.ctunll\ made by the Mortgago as trustee for taxes or assessménts or insurance premiums,
_ as the case may be, such ex¢ sss shall bo credited on stbsequent payments to be made by the Mortgagor for such
© items or, at the option of } 1ortgagee na trustee, may be rofunded tq the Mortgagor. - If, however, such monthly
- payments shall not be safficient to. -pay suuh items when the same shall become dua and payable, then the
Mortgagor shall pay to the Mortgngee a8 trustee any smount necessary to make up the deficiency. . Such
payment will bo made within thxrty {30) days after written notice from the Mortgagee stating tho amount of the
deficiency, which niice may be given by mail. If ab any'time the. Mortgagor shall tender to the Mortgages,in -
accordance with the provisions of the note sscured-hereby, full: pa.yment. of the entirs indebtedness. represented -
‘thereby, the Mortgagoe as trusteo shall, in oomputlng the amount of such indebtedness, eredit to the account
of the. Mortgagor any redit balance remmmng under the provisions of (n) of paragraph 2 hereof. If there
o shn.ll ben defnult under any of the promnons of t}ns mortgnge resultmg in a pubhc sale of tha premise’a mvered
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