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Z OF SOUTII CAROLIN 25 Py s |
STATE OF SOUTII CAROLINA 0“.!5 Fa Fi //MORTGAGE OF REAL ESTATE
COUNTY OF GREENVILLE - R M , ' ) e
' ' +M ¢ "ORPALL WHOM THESE PRESENTS MAY CONCERN:

-

WHEREAS,  Jack E. Shaw Builders, Inc.

{hercinafter referred to as Mortgagor) fs well and truly indebtedunte R, T. Pickelsimer

{hereinafter referred to as Mortgagee) as evidenced by the AMortgagor's promissory note of even date herewith, the terms bf which are incorporated

heeein by reference, in the sum of  One Hundred Fifty-Two. Thousand Eight Hundred and No/100-w-c=meo-=u ———
e e e m s ———— M n——————— Dollars (5 152,800,00 ) duc and payable

S e S B S A S T o - -

As set dut below

per centum per annum, to bo paid: @S each payment
matures

WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may he advanced o or for the
Mortgagor’s account for taxes, insurance premiums, public, assessments, repairs, or for any other purposes:

with interest thercon from date at the rate of Six

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order 1o secure the payment thereof, and of any
other and further sums for which the Mortgager may be indcbted to the Mortgagee at any time for advances made to or for bis account by the
Mortgagee, and also in consideration of the further sum of Three Dellars (83.00) to the Mortgazor in hand well and traly paid by the Mortgavee at and
hefare the sealing and delivery of these presents, the receipt whereof is herehy ncknowledged, Tas granted, bargained, sold aud released, and by these

presents does grant, bargain, sell and release unto the Morlgagee, its successers and assigns: -

YALL that ecrtain piece, parcel or lot of land, with all improvements thercon, ar hereafter construeted thereon, situate, lying wnd being in the
State of South Carolina, County of  Greenville, being known and designated as Lots Hos. 33, 34, 35, 36,
and 37, on a Plat entitled Marsmen, Inc., by Dalton & Neves, dated June, 1945, and recorded
in the R. M. C. Office for Greenville County, in Plat Book P, at Page 5, and having according

to said Plat, the following metes and bounds-towit:

Beginning at a point on South Carolina Highway 291, southeast corner of Lot 37, and running
thence along State Highway No. 291 N. 9-12 W. 478.5 feet to a point, northeast corner of
Lot 34; thence running S. 76-13 W. 200.6 feet to a point on the eastern side of a 20 foot
atley; thence running along said alley S. 9-12 E. 462.5 feet to a point on Fisher Drive;
thence running along Fisher Drive, N. 80-48 E. 200 feet to the point of beginning.

This description describes Lots Nos. 34, 35, 36, and 37. '

‘Also, Lot No. 33, as referenced hereinabove, is described as follows:

Beginning at a point on a 20 foot alley at the northeastern corner of said Lot, and running
thence along said Alley, S. 9-12 E. 211 feet to a point to a 15 foot easement as shown on
said Plat; thence running S, 80-48 1. 100 feet to a point; thence running N. 9-12 W. 203
feet to a point; thence running N. 76-13 E, 103 feet to the point of beginning.

Payable $17,500 on January 2, 1972; « payment of $17,500 on June 30, 19725 a payment of
$?3,560.00 due on January 2, 1973; and each year thereafter through January 2, 1977, at which
time the entire balance shall be due and payable. Purchaser does not have right to antici-
pate.payment in whole or in part unless agreed to by mortgagee. However, mortgagor may
obtain rg]gase for portions of real estate covered by said mortgage on the following terms
and conditions: Mortgagor shall receive a sum or security for a sum equivalent to $600.00
per front foot of the property to be released; Mortgagor may substitute a first mor tgage
covering collateral of equivalent or greater value for the portion so released, provided
seller has right to rely upon M.A.1. appraisal showing collateral value.
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