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LOANS .TO INDIVIDUALS) -+
_June. 28, 1971

. . areen Temm e - -
‘residing I eaimeee e e en e g e meeacmcera., County, South Carolina, whose post office sddress
1s ..;-'...‘...EQPH-.&.-J._S&Q e e e m————— mem e e mm e m s et ¢ 30Ut Carotina ....&.é.é.g_]:...

" hereln called *'Borrower,’” are (is) Justly Indebted lo the United Stales of Amerca, acting throngh the Farmers Home Administration, '

.. Ualted States Department of Agriculture, herein called the ‘‘Gavernment,” as evidenced by one ot more certaln promissory note(s) or:
- assumption "sgreement(s),  herein. called !'nots (if .more, than ome note {s deacribed below the word “note’ as used herein ahall be
construed as referring o each note singly or all nates collectively, as the conlext may require), sald note being executed by Borrower,

belng payable to the order of the Govemment in installments as specified therein, authoricing acceleration of the entire indebtedness at

the option of the Gov_cmel!t upon any defanlt by Borrower, and being further described as follows:

S S . e "Annual Rate . .Due Date o/.Ft'nal‘
: Date oflnamment'. , . Principal Amount- © o of Interest k. natallment
June 28, 1971 . .. $12,000.00 .. 71/4%  June 28, 2004

: . S ' ’ . . e snd
- WHEREAS, the note evidences a loes to Borrower in the principel amount specified therein, made with the purpose and intention that
the Government, at any time, may agsign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Tide Jafthe Housing Act of 1949; and : .-
WHEREAS, when payment of the note is insured by the Govesrnment, it may be assigned from time o time and each holder of the insured
note, in turn, will be the insured lender; and = 3 A
WHEREAS, when payment-of the note is Insured by the Govemment, the Goverament will execute and deliver to the insured lender dlong
with the note an insurance endorsement insuting the payment of all amounts payable to the insured lender in connection with the loas; and
WHEREAS, when payment of the note is Insured by the Government, the Govemment by agreement with the insured lender set forth In the
insurance endorsement may be entitled to a apecified portion of the payments on the note, to be designated the “‘annual charge'’; and
. WHEREAS, » condition of the insurance of payment of the note will be that the holder will forego hia rights and remedies aganst
Borrower and any others In connection with the loan evidenced thereby, asm well as any benelit of this Instrument, and will accept the
benelits of such insurance in lieu thereol, and upon the Government's request will assign the note to the Govemment; and '
" “WHEREAS, It is the purpase and [atent of this instrument that, among other things, at all times when the note is held by the Govemment,
or In the event the Government should assign the instrument withoul insurance of the note, this-inatrument shall secure payment of the note;
but when the note is held by sa insured lender, this instrument shall not secure payment of the note of attech to the debt evidenced thereby,
but as to the note and auch debt shall constitute an indemnity mortgege to secure the Government against loss under Its insurance endorse-
ment by teason of any default by Borrowsr: : . :
NOW, THEREFORE, in conaideration of the Ican(s) and (a} at all times when the note Is held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensjont thereof and any sgreements contained therein, Including any provision for the payment of an insurance or other
charge, (b) et all- times when the note Is held'by an insured lender, to secure perfarmence of Borrower's agreement herein to indemnify and
save harmleas the Government against logs under its insurance endorsement by reason of any default by Borrower, and (c} in dny event and
at sll times to secure the prompt payment of eil advances and expenditures mede by the Government, with interest, as herelnafter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Bomower does
hercby grant, bargain, sell, relense, and assign unto the Government, with general warranty, the following property situated in the State of

South Caraling, County(ies) of .. GTeEOViYIE :
"ALL that certain pice, parcel or lot of land lying and being in Grov
Township, Greenville County, State of South Carolina, located on the
east side of the Fork Shoals Road, adjoining lands of J, P, Kellett
and Charles Kellett and being more fully described as follows:

BEGINNING at a point in the center of the Fork Shoals Road, said
point being 209 feet south from Charles Kellett corner (Store lot)
and running thence by an iron pin 23.5 feet on line N. 80-19 E.

209 feet to an iron pin; thence by a new line N. 80-19 E. 156 feet
to an iron pin; thence by new line and in a horthwesterly dirsction
approximately 207 feet to an iron pin on Charles Kellett corner;
thence S, 80-19 W, 194.4 feet to a point in the center of the Fork
Shoal® Road, iron pin back on line 21.3 feet; thence along center
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