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TATE MORTGAGE FOR SOUTH CAROLINA -~ ",
", (INSURED:LOANS ‘TO INDIVIDUALS) . .. ©: "~ iy

 gNOW ALL WEN BY THESE PRESENTS, Dated ....sJune..24,..197,
. \WHEREAS; the mdersigned - JOReph P.-.Merck and Shir

residing in _...;.-:;;.Green‘f.ii-le

o . Rey1, Travelers Regf - -0 o 229690 .

" “hereln -called “‘Borrower,” are (is) justly indebtted to the United States of America, acting through the Farmers Home Mm!nhtralln::?
_United: States Department of Agricuiture,” hereln called the ‘‘Goverament,'” as evidenced by one or more certain promiusory note(s) or -
sssumption agreement(s), herein calfed *“note” (if more than ons. note Js described below the word “note’ as used herein shali be '
construed as referring to each note singly or all notes colfectively, as the context may rzquire), said note belng executed by Borrower,

- being payable to the arder of the Govemment lo ipataliments as specilied therein, suthorizing ‘acceleration of the entire indebtedness at | .

the option of the Government upon any default by Borrowér, and belng furtber described as follows: = . RN
LT o e . Annual Rate Due Dote of Final

Date of Instrument - o Principal Amount: - o of Interest [natallment :

June 24, 1971 - $16,300.00

7% June 24, 2004°

.

o S ER Co o and
WHEREAS, the note e¢vidences a loan to Borrower it the principal amount specified therein, made with the purpose and inteation that -
‘the Government, at an\y time, may assign the note end insure the payment thereof pursuant to the Consolidated Farmers Home Administration
. Actof 1961, ot Title V of the Housing Act of 194%; and — - S . I
WHEREAS, when payment of the note is insured by the Govemment, it may be assigned from time to time and each holder of the insured
note, [n ture, will be the insured leader; and < . - . .
. WHEREAS, when payment of the note is Insured by the Govemncient, the Govemment wili execute and deliver to the insured lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender set forth in'the
_Insurasice. endorsement may be eatitled to e specified portion of the payments on the note, to be designated the “annusl charge'; and . .

WHEREAS, a condition of the Insurance of payment of the note will be that the holder will forego his rights and remedies against
Bortower and aay others in comnection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
~ benefits of such insurance in fieu thereof, and upon the Government's request will assign the nofe to the Goverameat; and . R

WHEREAS, it is the purpose and intent of this instrument that, among other things, al all Umes when the nate is held by the Govemment,
or In the event the Govemment should assign the Instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note {5 held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Govemnment against loss ynder its Insurance endorse-
ment by reason of any default by Borrower: L . - . .

'NOW, THEREFORE, ln consideration of the loan(s) and () st all times when the note is held by Lhe Government, or in the event the
Gavernment should mssign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contalned thereln, Including any proviaion for the payment of an insurance or other
charge, (b) &L all times when the note is held by an insured lepder; lo secure performance of Borrower's agreement herein to indemnily and

. save harmless the Gavernment against [oas under its insurance endorsement by reason of any default by Borrower, and (¢) in any event and
at all times lo secure the prompt payment of all advances and expenditures made by the Govemment, with intetest, as hereinafter described,’
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Bomower does
hereby grant, bargain, sell, release, end essign unto the Government, with general warranty, the following property situated in the State of

South Carolina, County(ies) of ._---_G.I;ge_xmilLe-_-,_-_,_-__- .................................... -t

" ALL that piece, parcel or lot of land on the north and east side of
Clearview Circle, near the City of Greenville, Greenville County, South
‘Carolina being shown as Lot 46 on plat of Clearview Acres, recorded in
the R,M.C, Office for Greenville, S. C. in Plat Book MM, Page 168 and
having, according to said plat, the following metes and bounds, to-wit:
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